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October 29, 2025

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor,
Dalal St, Kala Ghoda, Fort, Plot No. C/1, G Block,
Mumbai - 400001 Bandra Kurla Complex,

Bandra (East), Mumbai — 400 051.
BSE Code No. 507880 NSE Code - VIPIND

Sub: Submission of newspaper publication of recommendations of the Committee of Independent

Directors (“IDC”) of VIP Industries Limited (“Target Company”) for the Open offer for acquisition of up

to 3,70,56,229 (three crore seventy lakh fifty six thousand two hundred and twenty nine only) fully

paid-up equity shares having a face value of INR 2/- (Indian Rupees two only) each (“Equity Shares”),

representing 26.03% (twenty six percent point zero three percent) of the Expanded Share Capital of

V.I.P. Industries Limited (“Target Company”), at a price of INR 388.00/- (Indian Rupees three hundred

and eighty eight only) per Equity Share from the Public Shareholders of the Target Company by
Multiples Private Equity Fund IV (“Acquirer 1”), Multiples Private Equity GIFT Fund IV (“Acquirer 2”,
and together with Acquirer 1, “Acquirers”) together with Samvibhag Securities Private Limited (“PAC
1”), Mithun Padam Sacheti (“PAC 2”), Siddhartha Sacheti (“PAC 3”) and Profitex Shares and Securities
Private Limited (“PAC 4”, and together with PAC 1, PAC 2, PAC 3, “PACs”), in their capacity as persons
acting in concert with the Acquirers, pursuant to and in compliance with the SEBI (SAST) Regulations
(“Offer” /“Open Offer”)

Dear Sir/Madam,

This is with reference to the above-mentioned subject, we wish to inform you that “Recommendation of
the Committee of Independent Directors” (“IDC”) of VIP Industries Limited were published on October
29, 2025 in the following newspaper and the copies of the same are enclosed herewith:

Newspaper Language Editions
Financial Express English National Daily All editions
Jansatta Hindi National Daily All editions
Navshakti Marathi Regional Daily Mumbai Edition

VIP INDUSTRIES LIMITED

Registered Office: DGP House, 5" Floor, 88C, Old Prabhadevi Road, Mumbai 400 025. INDIA.
TEL: +91 (22) 6653 9000 FAX: +91 (22) 6653 9089 EMAIL: corpcomm@vipbags.com WEB: www.vipbags.com
CIN - L25200MH1968PLC013914



Please take the above on your record.

Thanking you,
Yours faithfully,

For V.I.P. INDUSTRIES LIMITED

. Digitally signed by
Ashitosh Ashitosh Kamlesh Sheth

Date: 2025.10.29
KamleSh Sheth 15:36:22 +05'30'

Ashitosh Sheth
Company Secretary & Head — Legal
ACS 25997

Encl.: as above

VIP INDUSTRIES LIMITED
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Registered Office: DGP House, 5" Floor, 88C, Old Prabhadevi Road, Mumbai 400 025. INDIA.
TEL: +91 (22) 6653 9000 FAX: +91 (22) 6653 9089 EMAIL: corpcomm@vipbags.com WEB: www.vipbags.com
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OLA Electric Mobility Limited
(tormerly known as Ola Eleciric Mability Private Limitad)
CIN: L74999KAZ01TPLEDS9619
Registered Office: Wing C, Prestige AMZ Startech, Hosur Hoad, Municipal Ward Mo 67, Municipal MNo. 140,

Koramangala vl Bk, Bangatore-560035, Karnataka, India.
Tel: 080-35440050, Email Id: companysacratary @olaelectric.com

SRR L g e @ e-Tender Notice

Tender No : Re T No.26 & 27/2025-26/SE/Q

JIM-construction of 6MLD WTP Kulathuppuzha, construction of 9m dia well cum
PH and supply and laying pumping main in Chithara pt. and allied works EMD :
Rs. 200000, 500000 Tender fee : Rs. 11025+1985, 16540+2978(18% GST) Last
Date for submitting Tender : 28-11-2025 02:00:pm Phone : 0474 2745293
Website : www.kwa.kerala.gov.in www.etenders.kerala.gov.in

U NOVARTIS
NOVARTIS INDIA LIMITED

Regizstered Office: Inspire BKC. 7" Floor, Bandra Kurla Complex, Bandra (East).
Mumbai - 400 051, Maharashira, India. Tel.: +91 22 50243000;
Email: india.investors@novartis.com; Website: www.novartis.in;
CIN: L24200MH1247PLCO06104

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR

Superintending Engineer

KWA-JB-GL-6-464-2025-26 PH Circle Kollam

The Members of Ola Electric Mobility Limited {“the Company™) are hereby iformed that pursuant o the provisions of Sections 108,
110:and othar appicable provisions, Fany, of the Companias Act, 2013 (the "Act"), as amended, read with Rule 20 and Rule 22 of the
Companies (Managemeni and Adminisiration) Aulas, 2014 of Act, (“the Rules”), as amended, Secratarial Standard an General
Meetngs issued by the Institute of Company Secretanies of India (“the $5-2"), Regulation 44 of Securites and Exchange Board of India
iListing Obligations and Disciosure Requirements) Regulations, 2015 ("SEBI LODR Regulations®} including any statutory
modificationis), substituficnds) or re-enactment| s} theraof for ima being in force and General Circidar dated Seplember 22, 2023, issued

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
ELEGANT FORGE & EQUIPMENTS PRIVATE LIMITED

THE FORM G 1N THE MATTER OF THE CORPORATE DEETOR WAS PUBLISHED ON
SEPTEMBER 02, 2025 AND THE SAME |5 BEING PUBLISHED AGAIN EXTENDIMG
THE TIMELINES FOR SUBMISSION OF EXPRESSION OF INTEREST.
| Under sub-regdation (1) of regulation 364 of the Insohvency and Eankrapicy Board of Imdia
{Imsolvemey Resalution Process far Corporate Persons ] Regslations, 2016)

RELEVANT PARTICULARS

THE QUARTER AND SIX MONTHS ENDED 30.09.2025
{T in Million)

SL]

3 months & months 3 months by the Minigtry of Corporate Affairs (“the MCA*) read along with other connected circulars issued from time to tima in this regard {“the 1. | Name of the Corporate debtor | Elegant Forge & Equipments Private
Particulars ended ended ended MCA Circulars") and any cther apphcable law, rules and regulations, the Company sseks the appraval of members for the special N AN Y LS EE'E.'EESHNDMH FEPTC2EE12
3“-“9-2_“25 30.08.2025 30.09.2024 business by way of one Special resolution, as sel out in the postal ballo! notice dated October 25, 2025 along with the explanatary o |PAM:AMFCKO236Q
I __(Unaudited) | (Unaudited) = (Unaudited) statement (“the Notice"), by way of electranic means {i.2. remate e-vofing] anly. B e R . e EraeriEy smbalts
arm, Goregoan(El Mumbal City,
| Total Income 9973 | 1.9789 | 4.2 | In compliance with the above-mentioned provisions, the electronic copies of Postal Ballot Notice (“the Notice") afong wilh the | Ntumbe, Mahrashtza, India, 400063
Net Profit for the period before tax 326.5 698.7 275.6 Explanatory Statement has bean sent on October 28, 2025 to those Membsers whose names appeared in the Register of Members/List of 3- | IE:HL _tlvf v;tr;sﬂe i iﬂ@:&ﬁ_legé}m@mw;m_dfﬁtml
+ - - y & s . " 1" N + . t o 1 2talls place where majonty of | 45 pEr the inomation recelised froem the
| Net Profit for the EEH:]EI after tax 242.2 _ 518.4 204 1 | E.Eﬂ.E1II3IEIII| E"-'me,:ells as receved fr-::urjn the Maticnal Fﬁr.zcun'!les Depository LImI:EEIII NSDL™) an:':l Central DEFIEIEIlII?f}' Senices .I:|I'II:|IH_I ebinpionctoleais lErahilie Mas s
Total Comprehensive income for the 242 9 518.4 2041 u!'nlted ("CDBL") as at ::If:usq of busk chE-E hnurs on Friday, l:}::t-::ul:uar 24, EFEE.EmE ‘Fut-nf‘l' date™) and whose a-mail il;ls are.!&gmsared :1a|.1gtL1|¢.r|x&d a”Eﬂ mavatle assels are
eriod (comprising profit for the period with the Company/Depositories. Physical copies of the Fostal Ballot Motice akong with Postal Ballot forms and pre-paid business reply _ 'ﬁ"’ati“ *EF.'I'NJE&:J:‘,‘;." Bilash
Eﬂe ta andpl::lher Enm reh-ens'pe anvelopes are notbeing send io Members for this Posial Ballotin fine 'with the exemption provided in the MCA Circulars. :T;Ei'a?ia:igsl::iztwh'p;éf; ey
rtax iv : : :
income after tax) P Motice iz availabla ontha wabsite of tha Company |.e. www.dlaslectric com and of the Stock Exchangesi e B5E Limited and tha National _ | Maharashtra State. india.
| IRGome alter i) 1 ; Stock Exchange ofindia Limitec at wanw.bsaindia com and ww.nseingia.com respectivey andofhe NSDL at www evoting nsdicom, | | 5+ | Stalled capacty of min products/| The lsans were faken to selup o farge
quurh_.r Share Capital (of ¥ 5 each, fully 1234 123.4 123.4 In compliance with the provisions of sections 108, 110 ol the Acl read with the Rules, as amended and regulation 44 of the Listing | Palghar District. with a designed capacity
_paid) _ | | _ Requlations, as amendad, the Company has provided the facility to the Members to'exercise their voles electrenically through e-voting of £2,000MT per annum:of forged
~ Other Equity = | al anly on the remote e-voting platiorm provided by NSDL. The login cradentials for casting voles through remete e-voting have been Emmigﬁhm e
Eamings Per Share (of ¥ 5 each) gg1* 21.00* 27 * rmantianed in the Notas par of the Motice, which has bean sant to the mambars. Datailad procedura for casting of votas through ramaote a- Erstwhile Managemant, the installed

{capacity as on insohency
|commencement date is 18000 ton p.a.
[ B

woting has been provided in the Notce.

Membears whose names appeared in the Register of Marmbers/List of Beneficial Owners as on the cul-off date 1.e., Friday, October 24,
2025, are aligida 10 vote on the resolutons set ot in the Notice throwgh remote e-woting only. The voting rights shall be reckonad on the
paid-up equity shares registered in the name of tha Mambars as on that date. Members are requested to provide their assent {FOR) or
dissent (AGAINST) through remote a-voling only

The e-voling facility shaf be available during the following perod anly:

{"not annualised)
~ Basic and Diluted (%)

Mote:

1. The above is an extract of the detailed format of Financial Results for the quarter and six
month ended 30" September, 2025 filed with the Stock Exchange under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the financial results for the guarter and six month ended 30" September, 2025
are available on the stock exchange website, www.bseindia.com and on the Company's
website, www.novartis.in

2. Total income for the quarter and six months ended 30 September 20235 includes profit on
disposal of assets T 0.2 million and the quarter ended 30 September 2024 includes profit
on disposal of assets T 1.2 million.

o

1l Quantity and value of main
products’ services soid in last
|fmancialyear |
7. | Number of employess/ workmen | There are no regular Employees/’
| Waorkmen at the factory as an the CIRF
_ [Commencement Date
B, | Further details including last [ The information o the extent made
| Envailable inancial slatemments (with [2vailable to the undersigred fram the
schedules) of two years, lists of farstwhile management can ba oblained
creditors, refevant dates for | by the Prospective Resolution Applicant
subsequent events of the progess  |from cirp.elegantforpeSemail.com.
|are avallabie b |
Elegibdlity tar resolution applicants | The same can e obtalnsd by the
under section 25(21(h} of the Code | Prospective Resolution Applicants from
| is available at: ) | cirpelegantforge@gmail.com
13, | Last date for receipt of expression | 1.3-11-2025
| of interest
Date of issue of provigional list of

Day, Date and Time of Commencement of e-voting Wednasday. October 28, 2025 from 9.00 A M.{IST)

Day, Date and Time of End of e-voting " Thursday, November 27, 2025615.00P M. (IST)
The Board of Directors of the .E-t:f.r'lF-JE-lr.]'y.l'.'ﬂﬁ appainted Mr. Pramad S [FGS'HGI.; 7834 CP No.: 13784) or in his absance M. Biswajil
Ghosh (FCS: 8750, CP Mo, 8238), Partners of M's. BMP & Co. LLP, a Practicing Company Secretanes firm, Bengaturu as tha Scrufinisar
forconducting the Postal Ballot through remate e-voting process in a fairand transparent mannear.

Thie Resull of Postal Ballot will be declared within the prescribad timelines and will be placad along with the Scrubiniser's Report on the
wabsite of the Company www olaelactric.com, website of Stock Exchanges |e., BSE Limited and the Mational Stock Exchangs of India
Limited at www.bseindia.com and www.nssndia.com respactivaly, 11.

Members ara requested to carelully read all the notes st oul in the Notice and in paricular manner of casting vole through remats e- 12

w

By Order of the Board [17-11-2025

prospectve resclution applicants

b g .| Last date for submission of (22-11-2025
Shilpa Joshi woling, Members are requested 1o read the instructions pertaining to e-voting provided in the Notice carelully. In case of any quenes. you | abjections to provisional list ————
Whole time Director & Chief Financial Officer miay refer the Fraguently Acked Questions (FAGs) for Shareholkders and e-veting usermantal 13, | Date of Issue of final st of | 24-11-2035
oepective resolution applicants
M ai, 28 October, 2025 DIN: D97 TR615 Members holding sharas in physical form and who have not yet registesed / updated their 8-mail 1D with the Company are requestad to 141 Erlm_ of isue of |;ITL,:H:,{:;E,I. [ 24-11-2025
qester [ update their email 1D with MUFG Intime India Private Limited, Regestrar and Transter Agent. by sending requests al [ memorandum, evaluation matrix |
ites @ in,mprms. mulg. com with detaiés of falio number and attaching 2 sefl-atlestad copy of PAN card and sell- attested copy of any and request, for "Eﬁ:ﬁ““” F'F‘::t-:' o
I:?E‘::"""J ] [}
cument (e.g. Driving License, Passport, Aadhar Card etc.). Members holding shares in demateriaksed mode are requested 1o & E;ft e TEEE;; = ;Tgrca _ 54 155095

poate theiremail ID with their respective Depository Paricipant’s).

riod, Members of the Comgarny holding shares eithar n physical foem or in demateralized form, ason Frday, Delober 24,
te may cast thair vote by remole e-voling. Members will not be able fo voleafier the Last date of e-voling. Oncs the vole is
tion, the Mamberwill not beallowed to change it subsaquantly or cast the vode again. The vating rights of the Members
shallbe in proportion to thair shareof the paid-up aquity shara capsal of the Company as on the Cut-off date ie. Friday, October 24, 2025,
A personwhois nota membaer as on the cut-off date should treat this Motice for information purpose ondy.

For and on behalf of Ola Efectric Mobility Limited

| resolution plans
16. | Process email I to submit EOI
17, | Details of Corporate Debtor's

| registration status a3 MSME

VIP INDUSTRIES LIMITED

Regd. Office: DGP House, 5" Floor, BB C, Oid Prabhadevi Road, Mumbal - 400 025, Maharashira
CIN: L25200MH1968PLCO1 3814 Tel: +81-22-6653 8000
Fax:; +91-22-6653 9069, Emailimvestor-help@vipbags.com; Website: www, vipindustries co.in
Recommendations of the Committes of Independent Directors ("IDE") of VP, Industries Limited ("Target Company™) on the
Open Offer (as defined below) made by Multiples Private Equity Fund IV (“Acquirer 1"), Multiples Private Equity GIFT Fund IV
{“Acquirer 2°, and together with Acquirer 1, “Acquirers”), together with Samvibhag Securities Private Limited (“PAC 17),
Mithun Padam Sacheti (“PAC 2"}, Siddhartha Sacheti (*PAC 3"} and Profitex Shares and Securities Private Limited (“PAC 47),

|cirp.slegantforgeBgmaileom
| MSME Registerad (Udyam Registration
Number: UOYAM-MH-18-0055810)

v/~

/-
Dinesh Kumar Aggarwal

Rasolation Professional

For Elegant Forgoe & Equipments Private Limited

Reg Mo, IBE/IPA-DOZIP-NEORS0,/2019-2020/1.2843

Valldity for Authorksation of Assignment: December 31, 2025
Address Reglstered with IBB1: 1507 07, Highland Park, Kolshet Road,

Sd/-
and together with PAC 1, PAC 2 and PAC 3, "PACS”), to the public shareholders of the Target Company, under Regulation 2(7) o Correspandence Address: KDRA Insolvency Professionaie Private Limited, 1601,
of Securities and Exchange Board of India {Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and Placs: Bariel Co e 4 Compli off " ummn.muailsnum En::ﬂgl.lzngm I:'.Iant. H"Tﬂéé,:ﬂﬁm'
subsequent amendments thereto (“SEBI{SAST) Regulafions") CE: angalore mpany Secretary and Compliance Officer = A R A i - dincsh.aggarwald L Pemal.som
1. |Dats Ociaber 78 7025 | Dated: Cctober 29, 2025 Membership Number A52027 3| it G -

VI.P Industries Limiad

Cpen offer ("Offer” 1 "Dpen Offer”) for acquisition of up fo 3,70,56,229 (thres
crone saventy takh fifty six thousand two hundred and twenty nine only) fully
paid-up equity shares of face value of INR 2/- {Indian Rupees two only) each
["Equity Shares”), representing 26,03% of the Expanded Share Capital (as
defined in the letter of offer dated Oclober 23, 2025) from the public
shareholders of the Targel Company, at a prce of INR 388,00 (Indian Rupees
three hundred and eighiy eight ondy) per Equity Share ("Offar Price™}.

The public announcement dated July 13, 2025 ("PA"). the detailed public
statemant published on July 18, 2025 ("DPS”), the drafl letter of offer datad July
25, 2025 ("DLOFT) and the letier of offer dated October 23, 2025 "LOF7) have
been issued by JM Financial Limited, the manager 1o tha Open Offer, on behalf
of the Acquérers and the PACs.

Acquirer 1: Multiples Private Equity Fund IV
Acquirer 2 Multiples Private Equity Gift Fund IV
PAC 1: Samvibhag Securities Private Limited

PAC Z: Methun Padam Sachedi

PAC 3: Siddhartha Sacheli

PAC 4: Profitax Shares and Securites Privata Limited

2. |Name of the Target Company (TC)
3. | Details of the Offer periaining to TC

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA.

Inifial PublicOffer of aquity shares on the main board of BSE Limited {*BSE™) and Matichal Stock Exchange of India Limited [“NSE”, and togather with BSE, the *Stock Exchanges”) in compiiance with Chaptar Il of
the Securities and Exchange Board of India. (lssue of Capital and Disclosure Requirements) Regulatons, 2015, as amended ("SEBI ICDR REGULATIONST)

<A
‘Orkla

INDIA
ORKLA INDIA LIMITED

(Formenly known as MTR Foods Private Limited)

COur Company was originally incorporated as "MTR Foods Limited™ as & public company under the Companies Acl, 1956, pursuant to a certificate of incorporation dated August 21, 1986, msued by the Registrar of
Companies, Karnataka at Bengaluru ("ReC”). Upon convarsion of our Company from a public limsted company 1o a private limited company, pursuant to a resolulion passed by the Board of Direclors dated June 27, 2008,

4, | Name{s) of the acquirer and PAC with the

Boouirer (Please scan this QR

code fo view the RHP )

5. | Name of the Manager to the offer JM Financial Limited _ _ and a special resolution passed by our Shareholders on August 12, 2008, our name was changed to “MTR Foods Private Limited™ and a fresh cerificate of incorporation datad Movember 4, 2008 was issued by the RoC.
fgg?;; :: Floor, Cnergy, Appasaheb Marathe Marg, Prabhadewi, Mumbai - Thereafter, pursuant to the resolution passed by the Baard of Directors dated December 5, 2023 and the Shareholders resciution dated December 12, 2023, our name was changed o “Orkla India Private Limited” and a
 Indiia

certificate of incorporation dated January 4, 2024 was [ssued by the RoC. Upon the comversion of our Company inle 8 public Bmited company, pursuant to a resolution passed by the Board of Dirsctors dated February 26,
2025, and a Shareholders’ resoéution dated March 13, 2025, the name of our Company was changed to "Orkla India Limited”, and a fresh certificate of incorporation dated April 23, 2025 was issuad by the Registrar of
Companies, Central Processing Centre. For details of changes in the name and the registered office of our Company, see *Hisfory and Certain Corporate Matfers " on page Z23 of the red heming prospectus dated October
23, 2025 "RHP™ or “Red Herring Prospectus"| fad with the RoC.
Registered Offfice: No 1, 2" and 3" Floor, 100 Feet Inner Ring Road, Ejipura, Ashwini Layoul, Vivek Nagar, Bengaluru - 560 047, Kamataka, India
Contact Person: Kaushik Seshadr, Company Secretary and Compliance Officar; Tal: +#91 80 4081 2100, E-mail: investorsf@orkigindia.com; Websita: www.orklandia.com;
Corporate [dentity Number: U15136KA1336PLCOZ1007

Tel: +51 22 6630 3030; Fax: +91 22 6630 3330
Ernail: vipind.cpenafienzmjmb.com

Website: www,jmfl.com

Contact person: Ms. Praches Dhur

SEBI Registration Number: INMODDD1 (381

(@) Dr. Suresh Surana {Chairman)

%, | Members of the Committes of Independeant

Directors [DMIr. Raiendra Agarwal
[Please indicate the chairperson of the| (c)Ms Payal Kothar OUR PROMOTERS: ORKLA ASA, ORKLA ASIA HOLDING AS AND ORKLA ASIA PACIFIC PTE. LTD.
Committee separataly)

INITIAL PUBLIC OFFER OF UP TO 22,843,004 EQUITY SHARES BEARING FACE VALUE OF 71 EACH ("EQUITY SHARES") OF ORKLA INDIA LIMITED {(*OUR COMPANY" OR THE “ISSUER™) FOR CASHAT A
PRICE OF [«] PER EQUITY SHARE (INCLUDING A PREMIUM OF [«] PER EQUITY SHARE) ("OFFER PRICE™) AGGREGATING TO %[«] MILLION THROUGH AN OFFER FOR SALE (THE “OFFER" OR

7. [IDC Member's relationship with the TC| Allthe membersofthe IDC are independent direciors on the board of directors of

(Director, Equity shares owned, any other| the Target Company _ o “OFFER FOR SALE"} OF UP TO 20,560,768 EQUITY SHARES BEARING FACE VALUE OF 71 EACH AGGREGATING TO 2[+] MILLION BY DRKLA ASIA PACIFIC PTE. LTD. (“PROMOTER SELLING
contract/ relationship), ifany ggﬂ'ﬂp‘;;g“ membiars of the DG hold any Equity Shares! securifies of the Targel SHAREHOLDER"), UP TO 1,141,118 EQUITY SHARES BEARING FACE VALUE OF 71 EACH AGGREGATING TO Z[«] MILLION BY NAVAS MEERAN AND UP TO 1,141,118 EQUITY SHARES BEARING FACE

VALUE OF T1 EACH AGGREGATING TO ¥[e] MILLION BY FERQZ MEERAN (TOGETHER REFERRED TO AS "OTHER SELLING SHAREHOLDERS™ AND TOGETHER WITH PROMOTER SELLING
SHAREHOLDER REFERRED TO AS THE “"SELLING SHAREHOLDERS™ AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE “OFFERED SHARES"). THE OFFER SHALL
COMSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE OFFER INCLUDES A RESERVATION OF UP TO 30,000 EQUITY SHARES OF FACE VALUE OF ¥1 EACH, AGGREGATING TO ¥[=] MILLION (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP
EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER
REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER SHALL CONSTITUTE [«]% AND [e]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY,
RESPECTIVELY.

Mone of tha mambers of the IDC have entered into any caontract or have any
relationship wilh the Target Company, except as mentioned above.

8. |Trading in the Equity shares/other securities
ofthe TC by IDC Members

Mone of tha members of the IDC kave traded In any of the Equity Shares!
securities of the Target Company during the:

{a)12 month period preceding the date of the PA; and

i} period from the date of the PAand fill the date of this recommendation

Nong of the members of the IDC:
{a}aredirectons on the boards of the Acquirers or the PACS;

ib}hold any equity shares or other securities of the Acquirers or the PACs: and Thi . - u " - P Iy i ;
(e} have any contracts! relationship with the Acguirers o the PACS. pg:z iid;l‘llliﬂ'l "r: in reference {o the Red Hermring Prospectus dated October 23, 2025 (“RHP") filed with the RoC. SEB| and the Stock Exchanges in relation to the Offer. In this regard, potential Bidders should

Mone of the mambers of the IDC have traded in any of the equity shares/ 1. Puost the filing of the RHP. our Company has recsived a nofice dated October 23, 2025 from the Office of the District Registrar, Belgaum, Regsiration and Stamps Department, Govemment of Kamataka (“District
securiies of the Acquirers or the PACs during the: Reglstrar"), which was received on Ociober 27, 2025 ("Notice”) alleging a deficiency in payment of stamp duty amounting to 132 3 million in relation to the meeger of Eastern Condiments with our Company
{a}12 months period preceding the date of the PA; and _ pursuant to the Eastern Condiments Scheme of Amalgarmation. Gur Company, wide its reply dated Oclober 28, 2025 | "Reply to Notice™), has denied the allegations, The matter is currently pending.

(b} period from the date of the PAand tillthe date of this recommendation This Addendum supplameants the information in the RHP and this Addendum should be read in canjunction with the RHP. This Addendum does not refiect all the changes that have occurred between the dale of
Based on a review of the relevant information {as 81 out in the summany of the RHP and the date hereof. The information included in the RHP will be swlably updated, including to the extent stated in this Addendum; as may be applicable, in the Prospectus, as and when féed with the
reasons for recommendation bekow), the 10C:is of the opinian that the Dffer Price RoC, SEBl and the Stock Exchanges

of INR 388.00/- (Indian Rupeas thrae hundred and aighty eaght only) per Equity Capitalized terms used in this Addendum shall, unless the context otherwise requires, have the meaning &scribed o them in the RHP

Share 18 in acoondance with the applicable regulations of the SEBI (SAST)
Requlations and, accordingly, is fair and reasonabile.

The DG has perused the DPS, DLOF and LOF issusd by he Manager (o the
Offer on behalf of the Acquiners and the PACS. in connection with the Open Ofier,
The recommendation of the IDC set out in the paragraph above is based on the

9. | IDC Member’s relationship with the acqulrer
(Director, Equity shares owned, any other
contract/ relationship), if any.

Notice to Investors: Addendum to the Red Herring Prospectus dated October 23, 2025 (“Addendum”)

10.| Trading in the Equity shares/other securities
of the acquirer by IDC Members

11. | Recommendation on the Open offer, as to
whether the offer is fair and reasonable

BOOK RUNNING LEAD MANAGERS

REGISTRAR TO THE OFFER

A KFINTECH

12| Summary of reasons for recommendation

kotak

limiastrient Banking

Wicicl securities

citi JPMorgan

o Iowing: ICICI Securities Limited Citigroup Global Markets India J.P._Morgan India Private Limited | Kotak Mahindra Capital Company | KFin Technologies Limited
{a} The Offer Price is in accordance with Regulation B(2) of the SEBI (SAST) ICICH Verhare House Private Limited 1P Morgan Tower, Off C.5.T Road, Limited pit pany HU;HT::EZ:!';?;E&EI:-;; i
Reguations; ' 1202, 121 Floor, First Intenational | Kalina, Santacruz (East), 27 BKE. st Floar, Plot No. C - 27,°G" | (a1 £ et R

Appasaheb Marathe Marg, Prabhade,
Mumbai - 400025, Maharashtra, [ndis
Tel: +51 22 6807 7100

Lal Bahadur Shastri Foad, May Pada.
Kurla (West), Kurla,

Mumbad, Maharashira, India, 400 0710
Tal: + 89 40 6796 2222 1800 309 4001

Financial Cantre, G-Block, C 54 & 55,
Bandra Kurfa Compley, Bandra (Easi),
Mumbai - 400 098, Maharashtra Indis
Tel: + 91 22 6175 %300

Mumbai - 400 098, Maharashira, india
Tel.: +81 22 G157 3000
E-miail:

i} The Offer Price is equal o the highes! negofiated price for acquistion of
Equity Shares by the Acguirers and the PACs, e INR 328.00/- {Indian
Rupees thres hundred and sighty eight only) par Equity Share; and

Block, Bandra Kurla Comple,
Bandra (Easl). Mumbai - 400 051,
Maharashira. India

(c) The Offar Price is higher than the volume-weighted avwerage markal price of
e Equety Shares during the penod of 60 (sixty) trading days mmediately
praceding the data of tha PA, as traded on thi National Stock Exchange of
Inda Limited {1he stock exchange with maximum valume of trading during
such period), La., INK 383,63 {Indian Rupees three hundred and eighty
five and sixty three paise only) per Equity Shars,

Thiz iz an Open Offer for acquisition of publicly held Equily Shares. The public

shareholders have an oplion to lender the Equity Shares held by them or remain

public shareholdess in the Targal Company, The public shareholders of the

Target Company are advised to independently evaluates the Open Offer and the

market performanca of the Targe! Company’s =crip and take an informed

decision about téndering the Equity Shares hedd by them in the Open Offer,

This statement of recornmendation will ba available on the website of the Tanget

Comgany at wiww.vipbags.com

13, | Disclosure of the Voting Pattern The recommendations were unanimously approved by the members of IDC,

14, | Details of Independent Advisors, if any.
15. [ Any other matter(s) to be highlighted

Mons

The IDC would like to draw attantion to the closing market price of the Equity
Shares on BSE Limited ("BSE") and Mationa! Stock Exchange of India Limited
[*NSE") as on Oclober 28, 2025, being INR 419.75 per Equily Share and INR
42045 per Equity Share, respeclively, which is higher than the Offer Price

Tothe bestof our knowledge and belief, afiermaking proper enguiry, the information contained in or accompanying this statement is, inall

material respect, true and correct and nol misleading, whether by omission of any information or othersise. and mcludes all the
information required to be disciosed by the Target Company under the SEBI{SAST) Fegulations.

For and on behalf of the Committee of Independent Directors

of V.I.P. Industries Limited

Sdi-

Dr, Suresh Surana

Chairperson - Committee of Independent Directors

DIN: 00009757

Flace: Mumbai
Date; 28.10,2025

E-mail: orkia.ipo@icicisecurties.com
Investor grievance e-mail:
customercared@icicisecurtias.com

orkla_india_ipof@pmorngan.com
Website: www jprmipl.com
Investor grievance e-mail;

E-mail: orklaindia ipoi@citi.com
Website: htips:'www.citigroup.comiglob
alfgbout-usiglobal-

Website: www.icicisecurities.com e mvestorsmb jomiphipmorgan.com
resenceindiafdisciaimar : .
Contact person: Tanya Tiwari | fivastar grievance e-mail: EF’T‘"‘J éﬁﬁ“: Himanshs Arora
ighan ada

Ashik Jomar
SEBI registration no.; INMODOO11175

investors.cgmibgdeeti com

Contact person: Karishma Asrany
Adarsh Agarwal

SEBI registration na.: INMOOOO10T18

SEBI registration no.: INMODOO02870

Tel; #91 22 4336 0000

E-mall: orkizindia ipoi@kotak com
Investor grievance e-mail:
kmecredressali@kotak.com

Website:

htips:dinvesimentbank kotak.com
Comtact person: Ganesh Bane

SEB! registration no.; INMDDDOOET04

E-mail; orklaindia.ipo@kfintach.com;
Website: www kintech.com

Investor grievance e-mail:

ginward, ris@@kfintech.com

Contact persan: M. Murali Krishna;
SEBI registration no.; INEOOO0OGEE

Kaushik Seshadr

COMPANY SECRETARY | Mo.1, 2nd and 3rd Flaor, 100 Feet Inner Ring Road, Ejipura, Ashwini
AND COMPLIANCE Layout, Vivek Nagar, Bengaluru - 560 047, Kamataka, India
OFFICER Tel: <91 B0 4081 2400

E-mail: imvestorsi@orkiaindia.com

Bidders can contact our Company Jecratary and Compiiance Officer, the Book Running Laad Managers
ar the Registrar 1o the Cfferin caze of any pre-Ofier or post-Offer related problems, such as non-receipt of
letters of Alloiment, ron-credit of Allofted Equity Shares in the respective benaficiary account, non-receipt
of refund orders or non-receipt of funds by elecironic mode, ete. For all Offer-related quaries and for
redressal of complaints, investors may also wrile to the Book Running Lead Managers.

Place: Bengaturu
Date: October 28, 2025

For ORKLA INDIA LIMITED

{Fownerly known as MTR Foods Private Limited)

O bahalf of the Board of Diractors
Sl
Kaushik Seshadri

Company Secretary and Compliance Officer

ORKLA INDIA LIMITED (Formeny known a5 MTR Foods Private Limited) is proposing, subject to applicable statutory and reguiatory requirements. receipt of requisite approvals, market condifions and other
considarabong, to make an initial public offering of its Equity Shares and has filed the red hesring prospectus dated Oetober 23, 2025, with RoC ("RHP™). Tha RHP shall be available on the website of SEBI at
wiww.sebi.govin, a5 well as on the websites of the Siock Exchanges (.2, BSE and NSE at www.bseindia com and www.nseindia.com, respactively, on the website of the Company al www arklzindia.com and on the
websitas of the BELMsS, i.e. ICICI Securities Limited, Cifigroup Global Markefs India Private Limited, J.P. Morgan India Private Limited and Kotak Mahindra Capital Company Limited at waw icicizecurities.com;
hitgs ftwww siligroup.comiglobaliabout-us/glebal-presencedindialdisclaimer, www jpmipl.com and hitps ffinvestmeantbank kolak.com, respectively. Any polential imvestors should note that investment in Equity Shares
involves & high degree of nisk and for details relabing to such risk, see the section iitked "Risk Facfors” on page 36 of the RHE. Potential Bidders should not rely on the draft red herming prospecius dated June 10, 2025
filad with SEB| and the Stock Exchangas for making any investment decision and should instead rely on the RHP, for making investrment decision
The Equity Sharas hava not been and will not be ragisterad under the United States Securities Act of 1933, as amanded (the "U.3. Sacurities Act”) or any other applicable law of the United States and, unless so
registerad, may nod be offerad or sald within the United States excep! pursuan! to an exemplion from, or in & transaction nol subject 1o, the registration requirements of the LS. Securilies Act and applicable U.S. slate
serurities [aws. Accordingky, the Equity Shares are being offered and sold (&) in the United States 1o persons reasonably belisved 1o b2 “gualifiedinstiutional buyers™ (as defed in Rule 1444 under the U5, Securities

and referred to in the Red Herring Prospectus as "ULS, QIBs"), in transactions exempl fram, of not subkect to, the registration requirements of the LS. Securities Act, and (b} outside of the United States in offshore

ansactions as defined in and in compliance with Regulation 5 and the applicable laws of the jurisdiction where those offers and 3ales ocour. There will be no public offering in the United States.

epaper.financialexpress.com
| ae e
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§|$ l?l Eﬁéﬂ Eﬁ] T—ﬂﬁ“q FEATT A Neftereh, MAX HEIGHTS INFRASTUCTURE LIMITED
0 SD-65, Tower Apartment, Pitampura, New Delhi-110034, Tel: +91-11- 2731 4646
avﬁﬁ?]‘ ﬁ?{’ m_.{ (‘q“;[) CIN: L67120DL1981PLC179487 Website: www.maxheights.com; Email: maxinfra1981@gmail.com

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR

Rl THIEH Vet Jord e, -4 /5 4 ¥ex—4, el R %R, age— 226010 (e-mail: jscjujn@mp.gov.in, Telephone No. 0734-2581020) ENDED 30TH SEPTEMBER, 2025 .
RS aiftw: (), qOR e, TRRIITR HR B W, ot TS B U1, TRTai, JETarTe—-380006 Iscjuin@mp.gov.in, Telep (Rs.F.:rL;keh)
T, SETERTE, YA 7 70 B MRER, T REIRCESRN e Re-RH 3% SR Wed s HUIE /635, IJTFUT / 2025 Iso, faaie 23102025 sr. Particulars For Quarter ended | For Half Year Ended | yoy enged|
TR s RIS Sevve Tae 2002 & aferia oRnT RIeaiRE) gevee (FHRite) wel, 2002 & W o & T No. 30.09.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025
ST aRT 13(12) @ IF=IT YSw AT BT AT B gU I YIS P GRT 13(2) B =i AN AN AR —.. a-rﬁs[a; _ﬁ-ﬁm ST W vee (Unaudited) | (Unaudited)|(Unaudited)| (Unaudited)| (Audited)
A | Sw i SuRGdl R BT A DY A JEHe W 8, I SR A SuURGaiel B (YW w9 " § h 7| Total Income from Operations 413.09 312.26 | 677.02 329.79 | 456.00
¥ vd MR B TAeERT g fhar o & 5 orliewed ¥ S Sea oA @ R 8 @ awr ufed sa I 2025-26 2 | Net Profit/(Loss) for the period (before Tax,
Tqe P GRT 13(4) B A=WIA Yo Afa ST YA SR §Y Foorl o fora1 B | IR afdfa Syrapatal Ry . i o - N— A f Exceptional and/or Extraordinary items) 141.10 (11.53) 125.25 (9.50) (39.67)
w0 W TAT FIERRY B CIGERT Aae fFar o © 5 Ia Tl & A $1g dier T N aqen Sa aeufd SHiepe T i 3ﬁ_—( a e, | CCTV ) & 3| Net Profit/(Loss) for the period before tax
@ A RpaT ST AT B W g 3 fd0 @ W Saw e 3 aftfa aife @, seE @, T, FIR TG-TE@ME T AT 6! Hag I9eed] FaH 3 A.M.C. & fodt anfifes 3-fferar s (after Exceptional and/or Extraordinary items) 141.10 (1153 |  125.25 950 |  (39.67)
TR T ¥ v, A @ fawares 8| Fell /el / dedddt T4 SHAdeal B S WRedl gae Y S B 4| Net Profit/(Loss) for the period after tax (after
BN ERT 13(8) P IR 3Mp fbar S & 5 Ty R G A e wia B G$M (Hre) a)—\f.w%r gl fiferar 1 ST ATEE www.mptenders.gov.in T 9T S S T | Fife wwE - 5:;Tpélsr:zlreahnedr:;rv eETrt]rcaoo[:ilr;zrryﬂie::r)md 141.10 (11.53)] 12525 (950) | (39.98)
ETR X a:]%ﬂ 1 fqaRo ﬁﬁl’f&ﬂ L= [Comprising Profit/(Loss) for the period
w W qP Teramr - (after tax) and Other Comprehensive
/ @ W '\ﬂ'\’fﬂﬂ R a7 e e Tl R *. : KSICDAILR) hall Income (after tax)] 141.10 (11.53) | 12525 (9.50) | (39.98)
W@ 01 |di-ferg #Hifén 14.11.2025 rAfer srefierh, 6 | Equity Share Capital 1560.92 | 1,560.92 | 156092 | 156092 | 1560.92
W 3 fafy UL 01.00 =T FHeT A Il 7 | Reserves (excluding Revaluation Reserve)
ﬁo Afear W;!:‘n (;EFR“ﬁ) ﬁ%’?aﬁe@?ﬁjgsoi;? gg/'ﬂm%f (Rer=eh / sraaiie) Rem | W0 2581059.65 02 |-Fifrar v %7 w0 B o 20112025 www .mptenders.gov.in ?hses:ro;vxinog; tyheearAudned Balance Sheet of ) ) ) B
;ﬂmﬁ el Tohar TR, SHR |eiar lgi’m e R, mzﬁﬁﬂm o 508 s, ﬁﬁoz:g?gg;:%% fafe, ﬁm\aﬂ wH Wﬁﬂg? . 1000/-| M 05:00 &IF T UTH Y S FeRA 2 | 8 | Eamings Per Share (of Rs. 10/- each) (for
(a—zeefi) w4t FEweT ofch, UaT: Uavel, Ao | TRaAT 13572 &, wfa s '+ a.q A KSECll 0056-3T¢1,-800 3T GED continuing and discontinued operations)
zsmos,»ﬁa@?wa@mﬂa)gaaﬁw oiaT WA 9 A g TEmy el : it & s STt 1. Basi 0.90 0.00 0.80 0.00 0.00
A TaT: WP o 182, TSI, AXG—250406, STH [ B M, dtegdl @wwEa Rl @ T 39 H3 il ' - ?SIC - - - - -
wofrar TR T Al G AER ol uak GAR | SgER):  qE-or s, afee— | 31.01.2026 03 |S-faferer W e @y aifem fafr | 21.11.2025 | www.mptenders.gov.in 2. Diluted 0.90 0.00 0.80 0.00 0.00
mﬁw W, e Ridl, R frm %'\gss BN qDM, ﬁ;;s;@ﬁa ds1| 24.10.2025 T 05:00 Y | 31 oA THFR Rl ST | NOTES:
o 598 — 250002 MR- 12 B | 1 The above is an extract of the detailed format of Standalone Unaudited Financial Results for the Quarter and Half
P e— G SRR A A e g — sk Year ended on 30th September, 2025 filed with the Stock Exchange under Regulation 33 of SEBI (Listing Obligations
ng, R %?f ) SW?BT ﬁ_@?ﬂéﬁ;: Rerr a‘:ans{g’w TN (R AR ;’:’0 14(;9;(?;&70% 04 |qeh-itent fAfaeT (3Meregeh T&mesT) 22.11.2025 HTAT 3TENeTF, and Disclosure Requirements) Regulations, 2015. The full format of the Standalone Unaudited Financial Results
5 ﬂ TR T (aE) qu) T T T T qee - e 4 R 05:00 37 T3 for the Quarter and Half Year ended on 30th September, 2025 are available on the websites of the Stock Exchange
ERTIR— 247554, : R f3 05052025 TF RMH 05: ERR! viz. www.bseindia.com and the Company's website viz. www.maxheights.com.
= m '\"r%;rlf Al 12_72247::? ;I:ﬁl’ e (7634 ot WE) e ,;f%z;ﬁ . +_é11 ) - e 9 i o 2 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of
g(‘?l%ﬁ) AN é’rq?ﬂ WE! gqa'r o e | & MeRd : A, qﬁg_;ﬂ Tq 3N @%{ 05 aq 24.11.2025 STHIEh, the Company at the meeting held on Tuesday, 28th October, 2025 and subjected to Limited Review by Statutory
jul TqT: 1. 1272, s qu;:qﬂ bk : — 9w — 14.05.2025 Ird: 10:00 ool ﬁ'q el IS g\:ii::])lrasn,dgt:jr.suant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
% “mmﬂ? 1‘12;%7{\’3; %ﬁ@% '\Wﬁaﬁwi‘;‘;ﬁ, SRS o 24.10.2025 e g_ﬁfaa Y SR SR éawéz www.mptenders.gov.in | Wﬁ(‘*ﬂéﬁ 3 The figures Qf the previous period/year have been regroupedirecast, wherever considered necessary, to conform to
— 247554 A o B e M At G A I 3 % f 'é . current year's classification.
£} SRR é e ! -ffers « 4 The Company operates in three segments i.e. Real Estate, Financing and Shares within one geographical region
2. Rewrdh/zaefis e e Red wwm <o 22;21%1?3? azjff;;dw w I Helferd T SRR S0 UE T dewre W <@ | E-faferer & welfer i off wenes i.e. India.
PIAR, T T4 TE 998, WERAGER, YRAT 63.90 31.95 + 3195 Feifua éawéz : fran s, freRT TR THER 5 The Limited review as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
wfer el Sl W T S éTW FAR & 97 degdl (0 5 B ATAR): T4 o www.mptenders.gov.in R ’ KRER Regulations, 2015 has been completed and Related Report does not have any impact on above Results and Notes
YR PAR PIScl B TH, TREA-IS 18 Bic e, Sv— A Wom el $T wie g& o= H R TR S for the Quarter and Half Year ended 30th September, 2025 which needs to be explained and the Auditors have
34, RI—simlt TEA I @ wife | expressed their unqualified opinion.
B Hgoftwa Breed gsd (®O) DR sf| 1. Remd/@oafies wufa Rem| W0 19529029.37 FEL/~ For MAX HEIGHTS INFRASTUCTURE LIMITED
T Ul WRIY WA Werer el 207302, | oM NjfRwe do 8/484, HiEen| & 05.07.2025 A (WS $HR 4R ) Sdi-
o eger/we—) g3 A wed | TEEE W (FYW JS) dedid Siee o7 srefteres et Sonali Mathur
‘E"' 1. TR WM W] QST 207302, WGk 2.| o e, gRar 9483 @ A wteqd Q-I-qa;;;\:;[ oo W ﬁ?'l', Place: New Delhi Company Secretary and Compliance Officer
do 8/484, AseAr EFE @ | @equEe Ruid @ agErR): wE- G-20641/25 IS (AW.) Date: 28.10.2025 M. No. - A62205
(39:1?1 Vs) TEHe SrrER I TeT 207302, YAT: 3.| SGR WIS &1 AP, uRew-gad w@g | 15.07.2025
Rica| qqotho%ago o 200 @l P, Fwc i %@a? PT 7D, ITR— PT 7P, SAU— | 24.10.2025
TR (Pl JS), WO ¢ qEder g — | TR RS T 30 Wi =S|
3eTE 202001 THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE
i FaEe gukd Red T A 0 200 eEl AP OR SUBSCRIBE FOR UNITS OR SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN
Rerr/ wHodoTHD o 290 B, wEgH
TR RVS), AT Q4 dedial P, Rie—relle, TRAn: 24422 &°f M, (167.28 aif . BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS,
). (
'@ﬁ . 3019 T 3021 + 76.94 T H. VT . 3019), HEgdl (AU RUIE & AFAR): 2018, ASAMENDED
S 20 Wie Al TS 8 e A, S-S 12 Bie e, -
I =T |
o T BOMBAY COATED &
V7 VIP INDUSTRIES LIMITED SPH}I m. S'I'EE ls I:“l
r Regd. Office: DGP House, 5" Floor, 88 C, Old Prabhadevi Road, Mumbai — 400 025, Maharashtra "
CIN: L25200MH1968PLC013914 Tel.: +91-22-6653 9000 A fﬂ]‘l!l.l‘l.’[f Sieel F.'I"ﬂﬁ.’ﬂ“!ﬂ Cenire.

Fax: +91-22-6653 9089. Email:investor-help@vipbags.com; Website: www.vipindustries.co.in (Please scan the QR Code
to view the DRHP)

Recommendations of the Committee of Independent Directors (“IDC”) of V.L.P. Industries Limited (“Target Company”) on the
Open Offer (as defined below) made by Multiples Private Equity Fund IV (“Acquirer 1”), Multiples Private Equity GIFT Fund IV

(“Acquirer 2", and together with Acquirer 1, “Acquirers”), together with Samvibhag Securities Private Limited (“PAC 1), BOMB AY C O ATED AND SPE CI AL STEELS LIMITED

Mithun Padam Sacheti (“PAC 2”), Siddhartha Sacheti (“PAC 3”) and Profitex Shares and Securities Private Limited (“PAC 4”),

and together with PAC 1, PAC 2 and PAC 3, “PACs”), to the public shareholders of the Target Company, under Regulation 26(7) Our Company was originally incorporated as ‘Bombay Coated and Special Steels Private Limited’, a private limited company under the provisions of Companies Act, 2013 at Mumbai, Maharashtra, pursuant to a certificate of
of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and incorporation dated December 26, 2019, issued by Assistant Registrar of Companies, Central Registration Centre at Manesar, Haryana for and on behalf of the Jurisdictional Registrar of Companies, Mumbai at Maharashtra
subsequentamendments thereto (“SEBI (SAST) Regulations”) (‘RoC”). Further, pursuant to Business Transfer Agreement dated January 29, 2021 (‘BTA”) with Mr. Vijaykumar Himatrai Gupta, proprietor of M/s. Bombay Steels, Our Company acquired the business of M/s. Bombay Steels.
1. |Date October 28, 2025 Thereafter, our Company was converted into a public limited company pursuant to a board resolution dated January 21, 2025 and a special resolution passed by our Shareholders dated January 22, 2025 and consequently, the
2. [Name of the Target Company (TC) VIP. Industries Limited name of our Company was changed to ‘Bombay Coated and Special Steels Limited”. A fresh certificate of change of name, consequent upon conversion to a public limited company was issued by Registrar of Companies,

. i Central Processing Centre, Manesar, Haryana on February 14, 2025. For further details on the changes in the name and registered office of our Company, see “History and Certain Corporate Matters”on page 237 of the draft
3. | Details of the Offer pertaining to TC Open offer (“Offer” / “Open Offer”) for acquisition of up to 3,70,56,229 (three red herring prospectus dated September 26, 2025 (the “DRHP” or the “Draft Red Herring Prospectus”).

crore seventy lakh fifty six thousand two hundred and twenty nine only) fully Corporate Identity Number: U27209MH2019PLC335077

??Eﬂ-uuiit)yegag{essh’?rizsr];fsz&iir\:;l;% %glgifz {Bélrgzznigzegi:g 8232;?;: Registered Office and Corporate Office: 2602, Parinee |, 7-A Shah Industrial Estate, Andheri (West), Mumbai - 400053, Maharashtra, India.; Telephone: +91 22 4664 9193;
’ . 0

defined in the letter of offer dated October 23, 2025) from the public Email: compliance@bcsspl.in; Website: www.bcsspl.in; Contact Person: Sonam Dilipkumar Gupta, Company Secretary and Compliance Officer.
three hundred and eighty eight only) per Equity Share (“Offer Price”). NOTICE To INVESTORS NOTICE
The public announcement dated July 13, 2025 (‘PA’), the detailed public Thisis in relation to the draft red herring prospectus dated September 26, 2025 (“DRHP”), filed by our Company with the Securities and Exchange Board of India (“SEBI”), BSE Limited and National

statement published on July 18, 2025 ('DPS"), the draft letter of offer dated July Stock Exchange of India Limited (“Stock Exchanges”) on September 27, 2025, in connection with the Issue, disclosing inter alia, the intention of our Company to undertake a pre-IPO Placement of

sgéﬁ?szfuggt?i}l f:?:atr:]ceia'fm igﬂﬁ;dn?;?]igeit?:?r:ezgpi?fgf(f;ﬁmgﬁ;ﬁ 900,091 Equity Shares of the Company on a Private Placement Basis (“Pre-IPO Placement”), prior to the filing of the red herring prospectus (“RHP”) with SEBI, Registrar of Companies,

ofthe Acquirers and the PACs. Maharashtra at Mumbai, and the Stock Exchanges.
4. | Name(s) of the acquirer and PAC with the | Acquirer 1: Multiples Private Equity Fund IV This is to inform you that the Pre-IPO Placement by way of a private placementin one or more tranche was approved through resolution dated October 7, 2025, by our board of directors (“Board”)
acquirer Acquirer 2: Multiples Private Equity Gift Fund IV and by our Shareholders through resolution dated October 8, 2025.

PAC 1: Samvibhag Securities Private Limited
PAC 2: Mithun Padam Sacheti
PAC 3: Siddhartha Sacheti

Subsequently, the allotment of Equity Shares in relation to the Pre-IPO Placement to certain investors was made pursuant to the resolution of the IPO Committee of the Board dated
October 28,2025. The details of the allotment have been provided below:

PAC 4: Profitex Shares and Securities Private Limited Sr. Name of allottees Number of equity Face value per Issue price per Premium per Total Amount
5. | Name of the Manager to the offer JMFinancial Limited No. shares allotted equity share (%) equity share (%) equity share (%)
Address: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 1 Moneyplant SME Fund 113.637 10.00 88.00 78.00 10.000.056
400025, India . ! : : . ,Uuy,
Tel: +91 226630 3030; Fax: +91 226630 3330 2. Manish Dhirajlala Kansara 114,000 10.00 88.00 78.00 10,032,000
Email: vipind.openoffer@jmfl.com 3. Ketankumar Jerajbhai Hingrajia 57,000 10.00 88.00 78.00 5,016,000
Website: www.jmfl.com . "
Contact person: Ms. Prachee Dhuri 4, Reetaben Ketankumar Hingrajia 57,000 10.00 88.00 78.00 5,016,000
SEBI Registration Number: INM000010361 5. Changela Hiteshkumar Mahendrabhai 57,000 10.00 88.00 78.00 5,016,000
6. |Members of the Committee of Independent| (a)Dr. Suresh Surana (Chairman) 6 Vioul Kishorbhai Vachhani 57.000 10.00 88.00 78.00 5016.000
Directors (b)Mr. RajendraAgarwal : P . ! : : : i
(Please indicate the chairperson of the| (c)Ms.PayalKothari 7. Jayasudha Swaminathan lyer 56,818 10.00 88.00 78.00 4,999,984
Committee separately) 8. Priti Suresh Shah 113,636 10.00 88.00 78.00 9,999,968
7. |IDC Member's relationship with the TC| Allthe members of the IDC are independent directors on the board of directors of 9. Chhaganbhai Gandubhai Tilalal 57,000 10.00 88.00 78.00 5,016,000
(Director, Equity shares owned, any other| the Target Company. -
contract/relationship), if any None of the members of the IDC hold any Equity Shares/ securities of the Target 10. Ashok Shreekrishna Beharay 60,000 10.00 88.00 78.00 5,280,000
ﬁompa?¥H bers of the IDC h ered int wactor h 1. Rural Engg Co. Pvt. Ltd. 100,000 10.00 88.00 78.00 8,800,000
lone or the memboers or (ne ave enterea Into any contract or have any —
relationship with the Target Company, except as mentioned above. 12. Savitri Karnany 57,000 10.00 88.00 78.00 5,016,000
8. | Trading in the Equity shareslother securities| None of the members of the IDC have traded in any of the Equity Shares/ Total 900,091 79,208,008
ofthe TC by IDC Members securities of the Target Company during the: None of the above mentioned allottees are in any manner, connected with our Company, Promoters, Promoter Group, Directors, Key Managerial Personnel and Senior Management.

(a)12 month period preceding the date of the PA; and
(b) period from the date of the PAand till the date of this recommendation.

9. | IDC Member's relationship with the acquirer| None of the members ofthe IDC:
(Director, Equity shares owned, any other| (a)are directors on the boards of the Acquirers or the PACs;

The Equity Shares proposed to be issued through Fresh Issue shall be reduced by 900,091 Equity Shares allotted pursuant to the Pre-IPO placement and accordingly the revised number of Equity
Shares proposed to be issued through Fresh Issue shall be up to 14,099,909 Equity Shares subject to the Issue complying with Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957.
We further undertake to update the disclosure in in the RHP and Prospectus to include details of the Pre-IPO Placement undertaken.

contract/ relationship), if any. (b)hold any equity shares or other securities of the Acquirers or the PACs; and Further, our Company has appropriately intimated the aforementioned allottees, prior to allotment pursuant to the Pre-IPO Placement, that there is no guarantee that our Company will proceed with
(c) have any contracts/ relationship with the Acquirers or the PACs. the Issue, or the Issue will be successful and subsequently, resultinto listing of the Equity Shares on the Stock Exchanges.
10.| Trading in the Equity shares/other securities| None of the members of the IDC have traded in any of the equity shares/ All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to such terms in the DRHP.
of the acquirer by IDC Members securities of the Acquirers or the PACs during the:
(a)12months period preceding the date of the PA; and BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE
(b) period from the date of the PAand till the date of this recommendation. a
2
11.| Recommendation on the Open offer, as to| Based on a review of the relevant information (as set out in the summary of S%ﬁI‘D\E%E}%PN ‘b\_ K_F!_NIE_CH
whether the offer is fair and reasonable reasons for recommendation below), the IDC is of the opinion that the Offer Price . - ) T . .
of INR 388.00/- (Indian Rupees three hundred and eighty eight only) per Equity Smart Horizon Capital AdV|sqrs Private lelted . KFin '[echnologles Limited o -
Share is in accordance with the applicable regulations of the SEBI (SAST) B/908, Western Edge II, Kanakia Space, Behind Metro Mall, Off Western Express Highway, Magathane, Selenium, Tower B, Plot No. 31 & 32, Financial District, Nanakramguda, Serilingampally,
Regulations and, accordingly, is fair and reasonable. Borivali East,\Mumbai - 400066, Maharashtra, India. Hyderabad - 500032, Telangana, India
- . Tel No: 022 - 28706822; Investor Grievance E-mail: investor@shcapl.com Telephone: +91 40 6716 2222/ 1800 309 400; Investor grievance email: einward.ris@kfintech.com
12.| Summary of reasons for recommendation Tr]:fe IDCbha;]s IFf)e?tJ;edA the DPS, Dst(h)F ;:g LOF ISSUE(i_ by tht‘; MErgger gﬂthe Email: bombaycoated.ipo@shcapl.com; Website: www.shcapl.com E-mail: bombaycoated.ipo@Kfintech.com; Website: www.kfintech.com
Offer on behalf of the Acquirers and the PACs, in connection with the Open Offer. Contact Person: Parth Shah; SEBI Registration No.: INM000013183 Contact Person: M Murali Krishna; SEBI Registration No.: INR000000221
The recommendation of the IDC set out in the paragraph above is based on the
following: COMPANY SECRETARY AND COMPLIANCE OFFICER
(a) The Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST) Sonam Dilipkumar Gupta
Regulations; Bombay Coated and Special Steels Limited, 2602, Parinee |, 7-A Shah Industrial Estate, Andheri (West), Mumbai - 400053, Maharashtra, India; Tel.: +91 22 4664 9193; E-mail: compliance@bcsspl.in

(b) The Offer Price is equal to the highest negotiated price for acquisition of
Equity Shares by the Acquirers and the PACs, i.e., INR 388.00/- (Indian
Rupees three hundred and eighty eight only) per Equity Share; and

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the DRHP.
For BOMBAY COATED AND SPECIAL STEELS LIMITED

(c) The Offer Price is higher than the volume-weighted average market price of On behalf of the Board of Directors
the Equity Shares during the period of 60 (sixty) trading days immediately Sd/-
preceding the date of the PA, as traded on the National Stock Exchange of Place: Mumbai Sonam Dilipkumar Gupta
India Limited (the stock exchange with maximum volume of trading during Date : October 28, 2025 Company Secretary and Compliance Officer
such period), i.e., INR 385.63/- (Indian Rupees three hundred and eighty
five and sixty three paise only) per Equity Share. BOMBAY COATED AND SPECIAL STEELS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake

This is an Open Offer for acquisition of publicly held Equity Shares. The public an initial public offer of its Equity Shares and has filed the DRHP dated September 26, 2025 with SEBI and the Stock Exchanges on September 27, 2025. The DRHP shall be available on the website of SEBI at

shareholders have an option to tender the Equity Shares held by them or remain www.sebi.gov.in, on the websites of the Stock Exchanges i.e., BSE at www.bseindia.com, NSE at www.nseindia.com, on the website of the BRLM, i.e. Smart Horizon Capital Advisors Private Limited at www.shcapl.com

public shareholders in the Target Company. The public shareholders of the and the website of our Company at www.bcsspl.in. Potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see the section titled “Risk

Target Company are advised to independently evaluate the Open Offer and the Factors” on page 34 of the DRHP. Potential investors should not rely on the DRHP filed with SEBI for making any investment decision.

market performance of the Target Company's scrip and take an informed This announcement does not constitute an invitation or offer of securities for sale in any jurisdiction, including India. The Equity Shares offered in the Issue have not been, and will not be, registered under the U.S. Securities Act

decision about tendering the Equity Shares held by them in the Open Offer. of 1933, as amended ("U.S. Securities Act") and shall not be offered or sold within the United States. Accordingly, the Equity Shares are being offered and sold only outside the United States in "offshore transactions" as

This statement of recommendation will be available on the website of the Target definedin, and in reliance on, Regulation S under the U.S. Securities Actand the applicable laws of the jurisdictions where those offers and sales are made.

Company at www.vipbags.com. CONCEPT

13. | Disclosure of the Voting Pattern The recommendations were unanimously approved by the members of IDC.
14. | Details of Independent Advisors, if any. None
15. | Any other matter(s) to be highlighted The IDC would like to draw attention to the closing market price of the Equity

Shares on BSE Limited (“BSE”) and National Stock Exchange of India Limited A

(“NSE”) as on October 28, 2025, being INR 419.75 per Equity Share and INR

420.45 perEquity Share, respectively, which is higher than the Offer Price. H N ]

Tothe best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in all - N = n
material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the =
information required to be disclosed by the Target Company under the SEBI (SAST) Regulations. !
For and on behalf of the Committee of Independent Directors 2 i
of V.I.P. Industries Limited
Sd/-
Dr. Suresh Surana
Place: Mumbai Chairperson - Committee of Independent Directors _
Date: 28.10.2025 DIN: 000097 = =

\ ) O Ol ® 0



aa :ﬁ Qﬁ o g, HTATAT : AT WAAT, AT A, 2, oh. SiT. A, 7= fTagi—22o0o00¥e,

3 n-d fT :— 022 —I3IULLLY, TIILLLLR, RILoL S=ETES: www.pnbhousing.com
oY% ;

s, guar, . 2% sfeRter 2

marathi.freepressjournal.in Finance Limited TS ITET: — AT 3. & —afl, afger e, Hie uem Hiueesed,
Ghar Ki Baat woife 3. Q3-8 3, A % /UH, TALIUHH Tehel STess, AR T, FERTE- %008
" Toaergfreragiom sfve framgarm st rramTfrae ofded sfue TrwHie st faagfdt Setee ofae oo’ o witer Il =t
aﬁgﬁ@gg@q%ﬁég e 13(2) AT Rl ot () S0, 2003 1 P 3(%) S e, ARGTET G
. . . S, et gt AT . (FEw e ETe’ s gE) @i smee smmegn faegfermsie st faega ofe s stdey sive Tl sitw
N -\/ARTI ? « AR A, Sl T, el @, G - woogot, faafeet g2iwe ofae, 2003 AT WX IIl =A1 werw 93(R) A wIA geA Foffiw el SR, wer WA gE qRl W wiefiel weian /qR-ahean /eHEr A e siiga
.. : 03R-824Y 233, - : investors@bdhind.com, ﬁmﬁymg;ﬂﬁ wwa‘%/wgmwwmgw%ﬁm/wwwymmgﬂﬁﬁmmm
E2IE N HIATIH UgTH H0ITd HHLAR I SATETA. REC ) HTI ATz, HATETAT HHI0T EGERRI
- éaméz : www.bdhind.com ‘;ﬁm - W?XXOOWZQQUWOL\Q?%Q m%ﬁamwﬁw@éwﬁ%ﬂﬂwuﬁmﬁ St T SfFe= wAH Ya(?)mtﬁmgmmwuﬁuwmwwwwﬁmuﬁvﬂ
m g%q—r %—ﬁég Waﬁmmﬁﬁmw mﬁ#ﬁwgﬁﬁmﬁ@wwgﬁﬁ%wﬁ?&mﬁ%ﬂwamﬁmmmﬁmmmmmwmxwﬁmmwwﬁm—mﬁ
T TRl gar HTd G5l F=A1 FeAd L3(¥) =41 Cll g HATAITF F] FA
e e y mmvﬁéﬂzm%ﬂﬁzﬁsmaﬁ QOB?WWN‘&TW W(c =1 TGRS TIUATT I TR ST = T
. : ! @j;:[ . Eﬂe W ! Eﬂe mET)' . w‘mﬁmwmwa;;#mgg m‘rsﬁ"(i‘awﬁ mm:w?rm mﬁwﬁmwﬁﬁ—m N il ﬂi\w U ‘wﬁﬁqﬁja?
Hag-8oo oyq, HERTY, HRA. i 439 23 Yog3o00; R TR, o3y feFiferd @t wefor asht/w=ed /unstEsRuEEt/ e 1 AT U A ) e e ] T G T AT S T e S AT 92, QRIS el 6 e e s, vt m e vl
et india.investors@novartis.com ; Fbaver@: www.novartis.in THAATGHE - /f /TR 034 /R =T eI ATER G S T FET AT W S H 43 (43) S S F 7 .
. . . . THER . ki Tt g AR
RRSRIG: TerR8R00TTT 1 BiteRftook 90y Tuama Ad Y, % U, R38R yeteAT Teaa eTeieAn gEatawer fomen sa ol et snfin TSt T e reron v () R |
-\ﬁGﬁ- GQEATASTTHE A 3&{-_1)06 %dlmwl/&‘dl‘\ld El Hdﬂt’ql/g G hUOMT=ATT 9L [PV FER——— - o
¢ g (tar) (1) Afam, dmsh. |33/, | WU | Fela . I-¢ol T, (oA AT | 2¥-Fo-R02y =,
30 W 034 W fl ”gl aor T-lgl":l'l—&ﬁ% Wzﬁwwgﬁg&wwaw AT THUS SIS $fea Tege e 1| v mm, v s, e, s, B, TR wemfE x93 . g, Wl a8, 23,465,024, 26/
ﬁ'ﬂ"mﬁﬁ WQT \aﬁég—aﬁqﬂérﬁgﬁﬁgmuaa (AT = Eﬁé?ﬁ—zoz, 9 ol l«:\g?m ¥3%%0%. (3) B0 WA, 30, 39 fawm wrer, ‘O - A 3eM § ST W (¥ 70 @
Al WWW oI ufyem, qes- srifor frescqdt T, T Hee, Aarerean gur, ff w, w St U, AT SARA, TS e T T
(? a?ﬁ&m?ﬁ) ) ¥ tﬂ%’ lTle, . ’ Ea—é ¥ooolR. TANAY/ | 310, HERTE- YoofoR. WET (WG WISHR (TE-HIIR) IS N [ B /FF qA, M snifor T &
G oh.r +R%-IR-BRURLYLY, $-Td: csg-unit@in.mpms.mufg.com w/? (2) sifram, a1 . 3833/, AFT=N AW, TH iferrefl, AT weam st £, o)
30.08.303Y 30.08.303y 30.08.303% FSETEE: hitps:/fin.mpms.mufg.com 9 AT o It 204 T Rl | s, e, sifreh, B, TR v2eg0R. M- ¥3170%.
aefier oft Sderer RUsft et isft derer € WHal, 038 THd Iuecedn & fawiy wera gEarar fae@ran Tomm « e, feettan £ 7870, 7074 o s, (3. e g e )
f afe wer Afgs = Al Sfeufie Rt qreT Wt ear Adier. g Hewldiar ik Anfedtardt Fua
(ST-oiETifEr) | (Sr-cramoifard) | (3r-oramaifar) ST Feh HreT.
FEATAONETS S ST geaT HIet el IEAA d W ;oA Wk feHe
TRUT ST ’%1.3 9,80¢.8 082 5 I MR
T ST el SATeiel. TTe SHUT=AThe Ush fehe @d a0 T 3R
PSR HRYd e Th 3. §R¢.9 Q04.§ ifor AATHE AR HOE g % SEAASTEE FARE TTR-_{{ foree Logacy of Trust,Futuroof Growih
PreratfipRar FRIR fFees T YRR 49¢.8 209.9 (dfemus) Aret FEfl. & AHAT, 2038 FA AIE Feled g fored SBI FACTORS LIMITED
P 2922 . 208.4 H /ARG TR SO ATE. CIN: UB5929MH2001PLC 131203
R ) : ’ aﬁg‘l‘qagg'{.'@a fafires ardt Regd Office: 6" floor, The Metropolitan Building, Bandra-Kurla Complex, Bandra (East), Mumbai - 400051
(PITIELIEPRET FRIR AHI AT PRITR IR wd/- Tel No:- +91 22 48890300 Email: contact@sbifactors.in Website: www.sbifactors.in
Skl ) TapTor - Hﬁé Tfera wres FINANCIAL RESULTS FOR SEPTEMBER, 2025
o . N ’ (Rs. in Lakhs)
AN Hisdal 923.% 923.8 423.% fETh « R AT, 034 HUAT st Quarter Ended Half Year Ended  [Year Ended
(;l??}lzﬁ 7y 3 qﬁqﬁ R m) :L Particulars 30.09.2025(30.06.2025|30.09.2024{30.09.2025|30.09.2024 31.03.2025
! Reviewed | Reviewed | Reviewed | Reviewed | Reviewed | Audited
ESAikiiul - - - PIL ITALICA LIFESTYLE LIMITED 1. [ Total Income from Operations 7856 | 7507 | 5140 | 15363 | 10,525 | 23,655
. Registered Office :- Kodiyat Road, Village : Sisarma, Udaipur (Rajasthan) - 313 031; Phone: 0294-2432272 2. | Net Profit / (L for th iod 2135 2,777 1,267 4913 3,105 7,140
ufer 9T Tt (Blrfliﬁ Y ?}) & S ‘_‘ﬂ%}f) R.¢9* 29.00 * ¢RY* E-mail: info@italica.com; Website: www.italica.com; CIN — L25207RJ1992PLC006576 (Beefor?'ll'ax( g;:l ?i(r)naleap:c;]/?)r
Extract of the Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2025 L P
IRy anfdr erce (X) R in Lakns) Extraodinary items)
S SrlParticulars Quarter Ended Half Year Ended ;(earEnded 3. | Net Profit / (Loss) for the period Before 2,135 2,777 1,267 4913 3,105 7,140
o 30-09-2025 | 30-06-2025 | 30-09-2024 | 30-09-2025 | 30-09-2024 |31-03-2025 Eax (az?r Exceptional and/or
9. (foredin arffeemert afg Rvaeiior ReRRies]) Wgalemd 209y =1 FrmmEe 33 siaid wis No Unaudited | Unaudited| Unaudited| Unaudited | Unaudited | Audited Xtraodinary items)

TRITORIRS 30 WWaR, 0y S AR dotedr MR onfdr weMER anife Frepyizar dqallmqw 4. | Net Profit / (Loss) for the period After Tax

Total income from operations(net) |  2776.77 2404.35 | 2192.89 5181.12 | 4316.01 |10083.18

[N

q - S el o R f Net Profit/(Loss) for the period (after Exceptional and/or Extraodinary items) 1,571 2,156 1,215 3,726 2,441 5,702
) o . I GrTI'%' 3,0 ! QOQ.L‘ < ST L. Hwﬁql.r“ (before tax,exceptional and/or 5. | Total Comprehensive Income for the 1,571 2,156 1,208 3,726 2,434 5711
kSRS QFR‘:I%TW www.bseindia.com a1 FhaRU®ER 3T www.novartis.in a1 do-iwan extraordinary items) 135.98 206.57 169.40 342.55 340.71 700.92 period (Comprising Profit / (Loss ) for the
HPRIBIER U MR 3 | Net Profit/(Loss) for the period period (after tax) and other
o TR, ﬁm—&ﬁ anfr 5 5 anfr andior teifr?oﬁn?r;?gﬁg)a I 135.98 | 20657 | 169.40 | 34255| 34071 | 700.92 Comprehensive Income (after tax)
o4 = STETHTEICHIeT (LT STHAMHE . 0.3 Seté] HIeHTreal Idegdlclar T 4 | Net Profit(Loss) for the period 6. | Paid up Equity Share Capital 15,089 | 15989 | 15989 | 15989 | 15989 | 15989
° HER, 0% XIoft Heted RMTEHE ®. 9.3 Aciel HerRiedl fAegareiar o FHIiE ae. after tax (after Exceptional 7. | Reserves (excluding Revaluation Reserve)| 38,666 | 37,096 | 31,663 | 38,666 | 31,663 | 34,940
s igi:lallo(r:gxmtraordlnan_'y items) 114.88 154.52 109.44 269.40 260.64 524.26 3. | Net Worth 54 654 53,085 47,652 54 654 47,652 50,929
prehensive Income
HSBTEAT HATGLATTAN for the period (Comprising 9. | Debt-Equity ratio 5.23 5.41 414 523 414 5.50
profit/(loss) for the period (after 10.| Eaming Per Share (of Rs. 10/- each)

tax) and other comprehensive

ST sireft income (after tax) 11488 | 15452 10044 | 269.40| 26064 | 524.26 ,(foé continuing and discontinued operafios)- | oo | i1l ol iz | iiss| ias
vl 3% e SNt g R st Equity Share Capital 2350.00 | 2350.00 | 2350.00 | 2350.00 | 2350.00 | 2350.00 I. pasic: I ©. LA L 0. 2 L1 e
N & Reserves (exduding Revaluation i Diluted: i.0.98 | ii.135| 076 | i.233 | i 153 | i 357
, ¢ IR, 034 SRITT: 03064%AY eserve)as showninthe 11| Capital Redemption Reserve 1000 | 1000 | 1000 | 1000 | 1000 | 1000
ousyear e 12.| Debt Service Coverage ratios 003 | o004| 003 006| 005] 009
. 13.| Interest Service Coverage ratios 1.60 1.76 1.51 1.69 1.65 1.65
IID VIP INDUSTRIES LIMITED § Per Share (ofRe. each)
VI : 0.04 007 004 on 01 022 Notes (as per SEBI requirements):

Regd. Office: DGP House, 5" Floor, 88 C, Old Prabhadevi Road, Mumbai — 400 025, Maharashtra 0.04 0.07 0.04 0.11 0.1 0.22
CIN: L25200MH1968PLC013914 Tel.: +91-22-6653 9000

Fax: +91-22-6653 9089. Email:investor-help@vipbags.com; Website: www.vipindustries.co.in

1 The above is an extract of detailed format of Financial Results filed with National Stock Exchange under Regulation

. above results for the quarter and halfyear ended September 30, 2025 were reviewed by the Audit Commitiee 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Quarterly Financial results

- - - o - = = ~ “an 'approved and taken on record by the Board of Directors at its meeting held on 28.10.2025. The Statutory are available on website of National Stock Exchange on www.nse.india.com and also available on the website of
geco'g:fe“?at'g": Ofdﬂl‘)e Icor)nmlt;eebOflblndlte'plend;qt DtlreECtor'ts (FID(L z\;’{ \kl-P- |"du:tr)'e|; Ll'tm'ltedp( Tartgeé cotr;pGallyl' )Fontjlll\j Auditors have carried out limited review of the financials for the quarter and half year ended September 30, 2025 the Company on www.sbifactors.in.
pen Offer (as defined below) made by Multiples Private Equity Fun “Acquirer 1”), Multiples Private Equi un as required under Regulation 33 of SEBI(LODR) Regulation,2015. : ; ; ; ,
(“Acquirer 2, and together with Acquirer 1, “Acquirers”), together with Samvibhag Securities Private Limited (“PAC 17),| | 2. The above is an extract of the detailed format of Quarterly Results filed with the Stock =l |2 (he aboss resuie nave been Teviewed and recommended by e Audl Commiice at s Meeting helc on
Mithun Padam Sacheti (“PAC 2”), Siddhartha Sacheti (“PAC 3”) and Profitex Shares and Securities Private Limited (“PAC 4”) Exchanges under Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) i clover <fy anc hae Deon approved and faken on record by fhe Lompany's Board of Birectors at s
and together with PAC 1, PAC 2 and PAC 3 “PACs”), to the public shareholders of the Target Company, under Regulation 26(7)y Regulations, 2015, The full format of the Quarterly Results is available on the website of Stock i Meeting held on October 28, 2025. For SBI Factors Limited
of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and fg?ui?ﬁiﬁmﬁ?md'amm and wwwnseindia.com) and aiso on the Company's website [=] it sd/-
subsequentamendments thereto (“SEBI (SAST) Regulations”) For PIL Italica Lifestyle Limited Dlace: Mumba Vo DE}ha:at g\Aggg
1. | Dat October 28, 2025 Place : Udaipur Daud Al - Mumbal anaging Director
- Na e fthth 5 vfs lerd — [ Date : 28-10-2025 Managing Director (DIN: 00185336) Date: 28.10.2025 (DIN: 09385794)
. ame of the larget Company .I.F. Inqustries Limite
3. | Details of the Off rtaining to TC 0 ffer (“Offer” / “Open Offer”) f isition of up to 3,70,56,229 (th
clatls offhe THer pertaining fo o A A it i THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE
oaid-up equity shares of face value of INR 2)- (ndian Rupees two only) each OR SUBSCRIBE FOR UNITS OR SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN
(Equity Shares"). representing 26.03% of the Expanded Share Caplta (as BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS,
defined in the letter of offer dated October 23, 2025) from the public 2018, ASAMENDED

shareholders of the Target Company, at a price of INR 388.00/- (Indian Rupees
three hundred and eighty eight only) per Equity Share (“Offer Price”).

The public announcement dated July 13, 2025 (“PA”), the detailed public
statement published on July 18, 2025 (‘DPS”), the draft letter of offer dated July
25, 2025 (“DLOF”) and the letter of offer dated October 23, 2025 (‘LOF”) have
been issued by JM Financial Limited, the manager to the Open Offer, on behalf
of the Acquirers and the PACs.

SPECIAL STEELS LTD.

A Complete Steel Processing Centre.

4. | Name(s) of the acquirer and PAC with the Acquirer 1: Multiples Private Equity Fund IV
acquirer Acquirer 2: Multiples Private Equity Gift Fund IV (Please scan the QR Code
PAC 1: Samvibhag Securities Private Limited to view the DRHP)

PAC 2: Mithun Padam Sacheti

PAG P SutcetndSeutsPivaeLines BOMBAY COATED AND SPECIAL STEELS LIMITED

I 3 BOMBAY COATED &

5. | Name of the Manager to the offer JM Financial Limited i ) Our Company was originally incorporated as ‘Bombay Coated and Special Steels Private Limited’, a private limited company under the provisions of Companies Act, 2013 at Mumbai, Maharashtra, pursuant to a certificate of
4Aggg92553~|72h Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai - incorporation dated December 26, 2019, issued by Assistant Registrar of Companies, Central Registration Centre at Manesar, Haryana for and on behalf of the Jurisdictional Registrar of Companies, Mumbai at Maharashtra
India

(“RoC”). Further, pursuant to Business Transfer Agreement dated January 29, 2021 (“BTA”) with Mr. Vijaykumar Himatrai Gupta, proprietor of M/s. Bombay Steels, Our Company acquired the business of M/s. Bombay Steels.
Thereafter, our Company was converted into a public limited company pursuant to a board resolution dated January 21, 2025 and a special resolution passed by our Shareholders dated January 22, 2025 and consequently, the
name of our Company was changed to ‘Bombay Coated and Special Steels Limited”. A fresh certificate of change of name, consequent upon conversion to a public limited company was issued by Registrar of Companies,
) Central Processing Centre, Manesar, Haryana on February 14, 2025. For further details on the changes in the name and registered office of our Company, see “History and Certain Corporate Matters”on page 237 of the draft
Contact person: Ms. Prach(?e Dhuri red herring prospectus dated September 26, 2025 (the “DRHP” or the “Draft Red Herring Prospectus”).

i SEBIRegistration Number: INM0000 10361 Corporate Identity Number: U27209MH2019PLC335077

6. | Members of the Committee of Independent| (a)Dr. Suresh Surana (Chairman) Registered Office and Corporate Office: 2602, Parinee |, 7-A Shah Industrial Estate, Andheri (West), Mumbai - 400053, Maharashtra, India.; Telephone: +91 22 4664 9193;

Directors (b)Mr. Rajendra Agarwal Email: compliance@bcsspl.in; Website: www.bcsspl.in; Contact Person: Sonam Dilipkumar Gupta, Company Secretary and Compliance Officer.

(Please indicate the chairperson of the| (c)Ms.PayalKothari
Committee separately) NOTICE TO INVESTORS (“NOTICE”

7 Ig_c '\fem'l’ze".st re':ti°"5hip ‘g’ith the thT c '&” ﬁe met"ébers of the IDC are independent directors on the board of directors of This is in relation to the draft red herring prospectus dated September 26, 2025 (“DRHP”), filed by our Company with the Securities and Exchange Board of India (“SEBI”), BSE Limited and National
(Director, Equity shares owned, any other| the Target Company. Stock Exchange of India Limited (“Stock Exchanges”) on September 27, 2025, in connection with the Issue, disclosing inter alia, the intention of our Company to undertake a pre-IPO Placement of

Tel: +9122 6630 3030; Fax: +9122 6630 3330
Email: vipind.openoffer@jmfl.com
Website: www.jmfl.com

contract/relationship), ifany gﬁ,’,"fp‘;fnt;e members ofthe IDC hold any Equily Shares/ securies of the Target 900,091 Equity Shares of the Company on a Private Placement Basis (“Pre-IPO Placement”), prior to the filing of the red herring prospectus (“RHP”) with SEBI, Registrar of Companies,
None of the members of the IDC have entered into any contract or have any Maharashtra at Mumbai, and the Stock Exchanges.
relationship with the Target Company, exceptas mentioned above. This is to inform you that the Pre-IPO Placement by way of a private placement in one or more tranche was approved through resolution dated October 7, 2025, by our board of directors (“Board”)
8. | Trading in the Equity shares/other securities| None of the members of the IDC have traded in any of the Equity Shares/ and by our Shareholders through resolution dated October 8, 2025.
ofthe TC by IDC Members securities of the Target Company during the:

Subsequently, the allotment of Equity Shares in relation to the Pre-IPO Placement to certain investors was made pursuant to the resolution of the IPO Committee of the Board dated

()12 month period preceding the date of the PA; and October 28,2025. The details of the allotment have been provided below:

(b) period from the date of the PAand till the date of this recommendation.

9. | IDC Member's relationship with the acquirer| None of the members of the IDC: Sr. Name of allottees Number of equity Fac_e value per Issqe price per Prgmium per Total Amount
(Director, Equity shares owned, any other| (a)are directors on the boards ofthe Acquirers or the PACS; No. shares allotted equity share (%) equity share (%) equity share (3)
contract/relationship), if any. (b)hold any equity shares or other securities of the Acquirers or the PACs; and 1 Moneyplant SME Fund 113.637 10.00 88.00 78.00 10.000.056
(c) have any contracts/ relationship with the Acquirers or the PACs. . - — ! ’ : : 7
10.| Trading in the Equity shares/other securities| None of the members of the IDC have traded in any of the equity shares/ 2. Manish Dhirzjlala Kansara 114,000 10.00 88.00 78.00 10,032,000
of the acquirer by IDC Members securities ofthe Acquirers or the PACs during the: 3. Ketankumar Jerajbhai Hingrajia 57,000 10.00 88.00 78.00 5,016,000
(a)12 months period preceding the date of the PA; and ; -
(b) period from the date of the PAand till the date of this recommendation. 4 Reetaber'] Ketankumar Hingrajia - 57,000 10.00 88.00 78.00 5,016,000
11.| Recommendation on the Open offer, as to| Based on a review of the relevant information (as set out in the summary of 5 Changella HItIeShkum?r Mahend.rabhal 57,000 10.00 88.00 78.00 5,016,000
whether the offer is fair and reasonable reasons for recommendation below), the IDC is of the opinion that the Offer Price 6. Vipul Kishorbhai Vachhani 57,000 10.00 88.00 78.00 5,016,000
of INR 388.00/- (Indian Rupees three hundred and eighty eight only) per Equity ;
Share is in accordance with the applicable regulations of the SEBI (SAST) 7 JayaSUd'hla Swaminathan lyer 96,818 10.00 88.00 78.00 4,999,984
Regulations and, accordingly, is fair and reasonable. 8. Priti Suresh Shah 113,636 10.00 88.00 78.00 9,999,968
12.| Summary of reasons for recommendation The IDC has perused the DPS, DLOF and LOF issued by the Manager to the 9. Chhaganbhai Gandubhai Tilalal 57,000 10.00 88.00 78.00 5,016,000
Offer on behalf of the Acquirers and the PACs, in connection with the Open Offer. 10. Ashok Shreekrishna Beharay 60,000 10.00 88.00 78.00 5,280,000
Thi dation of the IDC set out in th h above is based on th
lowing. e St e paregrapbote s asedon e . Rural Engg Co. Pvt. Ltd, 100,000 10.00 88.00 78.00 8,800,000
(a) The Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST) 12. Savitri Karnany 57,000 10.00 88.00 78.00 5,016,000
Regulations;
(b) The Offer Price is equal to the highest negotiated price for acquisition of Total 900,091 79,208,008
Equity Shares by the Acquirers and the PACs, i.e., INR 388.00/- (Indian None of the above mentioned allottees are in any manner, connected with our Company, Promoters, Promoter Group, Directors, Key Managerial Personnel and Senior Management.
Rupees three hundred and eighty eight only) per Equity Share; and . . . . . .
(c) The Offer Price is higher than the volume-weighted average market price of The Equity Shares proplosed to be issued through Fresh Issue shall be reduced by 900,091 Equﬂy Shares allotted pursuant to the Pre-IPO placement and gpcordmgly the revised numberof Equity
the Equity Shares during the period of 60 (sixty) trading days immediately Shares proposed to be issued through Fresh Issue shall be up to 14,099,909 Equity Shares subject to the Issue complying with Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957.
preceding the date of the PA, as traded on the National Stock Exchange of We further undertake to update the disclosure inin the RHP and Prospectus to include details of the Pre-IPO Placement undertaken.

India Limited (the stock exchange with maximum volume of trading during
such period), i.e., INR 385.63/- (Indian Rupees three hundred and eighty
five and sixty three paise only) per Equity Share.

Further, our Company has appropriately intimated the aforementioned allottees, prior to allotment pursuant to the Pre-IPO Placement, that there is no guarantee that our Company will proceed with
the Issue, or the Issue will be successful and subsequently, resultinto listing of the Equity Shares on the Stock Exchanges.

This is an Open Offer for acquisition of publicly held Equity Shares. The public All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to such terms in the DRHP.
shareholders have an option to tender the Equity Shares held by them or remain
public shareholders in the Target Company. The public shareholders of the BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE
Target Company are advised to independently evaluate the Open Offer and the =
market performance of the Target Company's scrip and take an informed SMART H@RIZON AI(FI NTEC H
decision about tendering the Equity Shares held by them in the Open Offer. CAPITAL ADVISORS PVT.LTD. | A mnrmmmer mswronsarion
This statement of recommendation will be available on the website of the Target Smart Horizon Capital Advisors Private Limited KFin Technologies Limited
Company atwww.vipbags.com. B/908, Western Edge II, Kanakia Space, Behind Metro Mall, Off Western Express Highway, Magathane, Selenium, Tower B, Plot No. 31 & 32, Financial District, Nanakramguda, Serilingampally,
- - - - Borivali East,\Mumbai - 400066, Maharashtra, India. Hyderabad - 500032, Telangana, India
3. Dlsc!osure ofthe Voting Paftern - The recommendations were unanimously approved by the members of IDC. Tel No: 022 - 28706822; Investor Grievance E-mail: investor@shcapl.com Telephone: +91 40 6716 2222/ 1800 309 400; Investor grievance email: einward.ris@kfintech.com
14.| Details of Independent Advisors, if any. None Email: bombaycoated.ipo@shcapl.com; Website: www.shcapl.com E-mail: bombaycoated.ipo@Kfintech.com; Website: www.kfintech.com
15.| Any other matter(s) to be highlighted The IDC would like to draw attention to the closing market price of the Equity Contact Person: Parth Shah; SEBI Registration No.: INM000013183 Contact Person: M Murali Krishna; SEBI Registration No.: INR000000221
Shares on BSE Limited (‘BSE”) and National Stock Exchange of India Limited COMPANY SECRETARY AND COMPLIANCE OFFICER
(“NSE”) as on October 28, 2025, being INR 419.75 per Equity Share and INR Sonam Dilipkumar Gupta
42045 per Equity Share, respeciively, whichis higher than the Offer Price. Bombay Coated and Special Steels Limited, 2602, Parinee I, 7-A Shah Industrial Estate, Andheri (West), Mumbai - 400053, Maharashtra, India; Tel.: +91 22 4664 9193; E-mail: compliance@bcssplin

Tothe best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in all

material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the Al capitalized terms used herein and not specifically defined shall have the same meaning as ascribed tothem in the DRHP.

information required to be disclosed by the Target Company under the SEBI (SAST) Regulations. For BOMBAY COATED AND SPECIAL STEELS LIMITED
For and on behalf of the Committee of Independent Directors On behalf of the Board of Directors

of V.L.P. Industries Limited Sd/-

Sd/- Place: Mumbai Sonam Dilipkumar Gupta

) Dr. Suresh Surana
Place: Mumbai Chairperson - Committee of Independent Directors
Date: 28.10.2025 DIN: 00009757

te : October 28, 2025 Company Secretary and Compliance Officer

BOMBAY COATED AND SPECIAL STEELS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake
an initial public offer of its Equity Shares and has filed the DRHP dated September 26, 2025 with SEBI and the Stock Exchanges on September 27, 2025. The DRHP shall be available on the website of SEBI at
wwasebi.gov.in, on the websites of the Stock Exchanges i.e., BSE at www.bseindia.com, NSE at www.nseindia.com, on the website of the BRLM, i.e. Smart Horizon Capital Advisors Private Limited at www.shcapl.com
the website of our Company at www.bcsspl.in. Potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see the section titled “Risk
Factors” on page 34 of the DRHP. Potential investors should not rely on the DRHP filed with SEBI for making any investment decision.

This announcement does not constitute an invitation or offer of securities for sale in any jurisdiction, including India. The Equity Shares offered in the Issue have not been, and will not be, registered under the U.S. Securities Act
of 1933, as amended ("U.S. Securities Act") and shall not be offered or sold within the United States. Accordingly, the Equity Shares are being offered and sold only outside the United States in "offshore transactions" as
definedin, andin reliance on, Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where those offers and sales are made.
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