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lndependent Auditor's Report Howlodor yunus &Co.

To the Shoreholders of VIP lndustries Bonglodesh Privote Limited House']4 (Leve 4 & 5)

Report on the Audit of the Finonciol stotements Rood'l64' Gulshon-l

Dhokol2l 2

Bonglodesh

Opinion I:,880 2 5881524t

We hove oudited the finonciol stotements of VIP lndustries Bonglodesh Privote Limited fthe
"Compong"], which comprise the stotement of finonciol position os ot 31 Morch 2025, ond the

stotement of profit or loss ond other comprehensive income, stotement of chonges in equitg ond

stotement of cosh flows for the geor then ended, ond notes to the finonciol stotements, including o

summorU of moteriol occounting policg informotion.

ln our opinion, the occomponging finonciol stotements give o true ond foir view of the finonciol

position of the ComponU os ot 31 Morch 2025, ond of its finonciol performonce ond its cosh flows for

the geor then ended in occordonce with lnternotionol Finonciol Reporting Stondords [lFRSs), the

Componies Act 1994, ond other opplicoble lows ond regulotions.

Bosis for Opinion

We conducted our oudit in occordonce with lnternotionol Stondords on Auditing [lSAsJ. Our

responsibilities under those stondords ore further described in the Auditor's Responsibilities for the

Audit of the Finonciol stotements section of our report. We ore independent of the Compong in

occordonce with the lnternotionol Ethics Stondords Boord for Accountonts' Code of Ethics for
Professionol Accountonts [IESBA CodeJ together with the ethicol requirements thot ore relevont to

our oudit of the finonciol stotements in Bonglodesh, ond we hove fulfilled our other ethicol
responsibilities in occordonce with these requirements. We believe thot the oudit evidence we hove

obtoined is sufficient ond oppropriote to provide o bosis for our opinion.

Other Motters

There wos o mojor fire ot the compong's plont locoted ot N/onglo EPZ, Bonglodesh, on Jonuorg 31,

2023. The propertu, plont ond equipment ond lnventories of the compong were destroged in this

incident.

The compong's oPerotions hove been mojorlg offected due to this incident. The compong primorilg

supplies to its Porent compong to coter to the lndion morkets ond considering the current growth

environment, the monogement plons to rebuild ond restort the operotions bg the end of this fiscol

geor i.e., 2025-2026. The monogement is confident of restoring the operotions os per the plons

c ho rted orrf.
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The compong hos storted to receive its insuronce cloim. Considering the compong's insuronce

settlement stotus, it expects the loss will be recovered from the insuronce settlement. During the geor,

the compong received BDT 11 crore from the insuronce compong. Our opinion is not modified in

respect to this motter.

Responsibilities of Monogement ond Those Chorged with Governonce for the Finonciol

Stotements

Monogement is responsible for the preporotion of finonciot stotements thot give o true ond foir view

in occordonce with lFRSs, the Componies Act, 1991+ ond other opplicoble lows ond regulotions, ond
for such internol control os monogement determines is necessorg to enoble the preporotion of
finonciol stotements thot ore free from moteriol misstotement, whether due to frqud or error.

ln preporing the finonciol stotements, monogement is responsible for ossessing the compong's
obilitg to continue os o going concern, disclosing, os opplicoble, motters reloted to going concern

ond using the going concern bosis of occounting unless monogement either intends to liquidote the

Compong or to ceose operotions, or hos no reolistic olternotive but to do so.

Those chorged with governonce ore responsible for overseeing the Compong's finonciol reporting

process.

Auditor's Responsibilities for the Audit of the Finonciol Stotements

Our objectives o re to obtoin reosonoble ossu ronce obout whether the finoncio I stotements os o whole

ore free from moteriol misstotement, whether due to froud or error, ond to issue on ouditor's report
thot includes our opinion. Reosonoble ossuronce is o high level of ossuronce, but is not o guorontee
thot on oudit conducted in occordonce with lSAs will olwogs detect o moteriol misstotement when it
exists. Misstotements con orise from froud or error ond ore considered moteriol if, individuollg or in
the oggregote, theg could reosonoblg be expected to influence the economic decisions of users token
on the bosis of these finonciol stotements.

As port of on oudit in occordonce with lSAs, we exercise professionol judgement ond mointoin
professionol skepticism throughout the oudit. We olso:

ldentifg ond ossess the risks of moteriol misstotement of the finonciol stotements, whether due to
froud or error, design ond perform oudit procedures responsive to those risks, ond obtoin oudit
evidence thot is sufficient ond oppropriote to provide o bosis for our opinion. The risk of not
detecting o moteriol misstotement resulting from froud is higher thon for one resulting from error,
os froud mog involve collusion, forgerg, intentionol omissions, misrepresentotions, orthe override
of interno I control.

Obtoin on understonding of internol control relevont to the oudit in order to design oudit

H\e.-
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procedures thot ore oppropriote in the circumstonces, but not for the purpose of expressing on

opinion on the effectiveness of the Compong's internol control.

o Evoluote the opproprioteness of occounting policies used ond the reosonobleness of occounting

estimotes ond reloted disclosures mode bg monogement.

o Conclude on the opproprioteness of monogement's use of the going concern bosis of occounting

ond, bosed on the oudit evidence obtoined, whether o moteriol uncertointu exists reloted to

events or conditions thot mog cost significont doubt on the Compong's obilitg to continue os o

going concern. lf we conclude thoto moteriol uncertointg exists, we ore required to drow ottention

in our ouditor's report to the reloted disclosures in the finonciol stotements or, if such disclosures

ore inodequote, to modifg our opinion. Our conclusions ore bosed on the oudit evidence obtoined

up to the dote of our ouditor's report. However, future events or conditions mog couse the

Compong to ceose to continue os o going concern.

o Evoluote the overoll presentotion, structure ond content of the finonciol stotements, including the

disclosures, ond whether the finonciol stotements represent the underlging tronsoctions ond

events in o monner thot gives o true ond foir view.

We communicote with those chorged with governonce regording, omong other motters, the plonned

scope ond timing of the oudit ond significont oudit findings, including ong significont deficiencies in

internol control thot we identifg during our oudit.

Report on other Legol ond Regulotorg Requirements

ln occordonce with the Componies Act 199\, we olso report the following:

oJ we hove obtoined oll the informotion ond explonotions which to the best of our knowledge ond

belief were necessoru for the purposes of our oudit ond mqde due verificotion thereof;

b) in our opinion, proper books of occount os required bg low hove been kept bg the Compong so

for os it oppeored from our exominotion of those booksi ond

cJ the stotement of finonciol position, ond stotement of profit or loss ond other comprehensive

income deolt with bg the report ore in ogreementwith the books of occount.

Mohommod Touhidur Rohmon FCA

Portner, Enrolment No.: 1279

Howlodor Yunus E Co., Chortered Accountonts

Firm Registrotion Number: [N/A]
DVC No.: 25051 t+l279A563+301

Doted: Dhoko

10 Mog 2025



VIP lndustries Bonglodesh Privote Limited

Stdtement of Finonciol Position

As ot 31 Morch 2025

Amount in Toko

Notes 31 Morch 2025 3l Morch 202r+

ASSETS

Non-current o6aets

Propertu, plont ond equipment

Right-of'use ossets

long term - odvonces ond deposits

Deferred tox ossets

Totol non-curent oesets

Current ossets

Advonce income tox

Short lerm - odvonces ond prepogments

Cosh ond cosh equivolent

Totol current ossets

Totdl ossets

FOUIry AND LIABILITIFS

Shoreholders'equitu
Shore copitol

Retoined eornings

Totol shoreholders' equitg

Non-current liobilities
Redeemoble cumulotive preference shores

Leose liobilitg

Ttotol non-cu116nt liobilities

Current liobilities
Leose liobilitg

Trode poUobles

Current tox liobilities

Other pogobles

Totol current liobilities

Totol liobilities

Totol equitu ond liobilities

Director

Mo ho d Touhidur Rohmon FCA

Portner. Enrolment No.: 1279

Howlodor yunu6 & Co., Chort6red Accountonts

Firm Registrotion Numberi IN/A]
DVC No.: 25051'r1279A563q301

1,600,039

19.260,76)

7.105,706

5'+,579,960

2,066,q2'+

20,r+05,576

6,27s,99)

79,582,839

q.00

5.00

6.00

7.00

82,6'+6.q69 108,330,833

8.00

9.00

10.00

'+8,q15,678
5.783,279

117,678,993

\7,8\2,9)2
8,h6,727

r+5,97,r+68

1,8n,950 102,567 ,137

25+,'+29,q19 210,897,970

11.00

12.00

90,70q,750

[109,0r+2,68q)

90,70+,750

063,508,q501

08,337.93\l [72,803,700]

r3.00

rq.00

170,392,790

21,002,757

170.392,790

19,961,601

191,396,5'+7 190,35q,391

15.00

16.00

17.00

18.00

615,6ltrr

29,300,113

22,722.154

28,728,895

2,225,267

2),194,922

21,672,723

'+5,25r].368
81,366,806 93,3\7,279

21?,762,353 283,701,670

25 r+, 

'+2 
r+, r+19 210,497,970

MnI
Signed in terms of our seporote report oI even dote

Director

Doted: Dhoko

10 Mog 2025

MI

These finonciolsiotements should be reod in conjunction with onnexed notes.



VIP lndustries Bonglodesh Privote Limited

Stotement of Profit or Loss qnd Other Comprehensive lncome

For the geor ended 31 Morch 2025

Amount in Toko

31 Mqrch 202r+

Revenue

Cost of goods sold

Gross ProfiV[Loss]

Administrotive expenses

Selling ond distribution expenses

Finonce cost

Profit from operotions

19.00

20.00

2't.00

20,389,729

128,17e)

15,370,qq9

32,505,75+
r+,280

15,r+1+,01q

35,731,999 +7,92'+,0+8

(35,731,9ee1

Other income

Profit before tox

22.00 116.O28,O77 287,?66

80,296,078 (\7,636,782)

Current to! expense

Tox reloting to prior geors

Deferred tox expense

Profit for the geor

Other comprehensive income

Items thot will not be reclossi{ied to profit or loss

-Remeqsurement benefit of defined benefit plons
-lncome tox reloting to obove items

Other comprehensive income for the geor, net of tox

5),299,267

-___(3)'rrr_43)

1,0\9,rt31

(13,r+07,559J

222,OOO

[55,500]

1,118,000

(307,q501

166,500 810,5 5 0

Totol comprehensive income for the geor 5+,r+65,767

These finonciol stotements should be reod in conjunction with qnnexed notes

(33,r+18,673

,@ dL11-1
Director

Signed in terms of our seporote report of even dote

Mohommod Touhidur Rohmon FCA

Pqrtner, Enrolment No.: 1279

Howlodor Yunus E Co., Chortered Accountonts
Firm Registrotion Number: IN/A]
DVC No.: 2505141279A363r+301

Doted: Dhqko

10 Mog 2025

5

Notes 31 Morch 2025

('+7,92t+,0+81

2r+,9+7,380



VIP lndLrstries Bonglodesh Privote Limited

Stotement of Chong6s in Equitg

For the geor ended 31 Morch 2025

As ot 31 Morch 202\

These finonciolstotements should be reod in conjunction with onnexed notes

Director
A 4 Director

Porticulors Shore Copitol
Shore Applicotion

Moneg
Retoined Eornings

Totol

Toko

Bolonce os on April1,2029 90,70r+,750 063,508,rr50) [72,803,700]
Net profiv(Lossl{or the geor *,299,267 5),299,267

Other comprehensive income for the lleor, net

of tox
166,500 166,500

tess: Dividend Poid this ueor

Eolonce os on Morch 31,2025 90,70r+,750 [109,0r+2,68r+) 08,337,e331

Porticuldrs Shore Copitol
Shore Applicotion

Moneg
Retoined Eornings

Totol

Toko

Bolonce os on Aprill,2023 90,70'.r,750 [130,089.27] (3e,385.0271

Net profit lor the geor l*,229,223) 13+,22e,223)

Other comprehensive income {or the geor, net

of tox
8r0,550 810,550

Less: Dividend Poid this geor

Bolonce os on Morch 31,2029 90,70r+,750 [163,508,rr50) [72,803,700]

s.

Mu

[r-



VIP lndustries Bonglodesh Privote Limited

Stotement of Cqsh Flows

For the geor ended 31 Morch 2025

Amount in To ko

31 Morch 2025 31 Morch 202r+

A. Cosh flows from operoting octivities
Cosh received from customer

Cosh poid to suppliers & operoting Expenses

Finqnce cost

Other income

Net cosh flows from operoting octivities

B. Cosh flows from investing octivities
Acquisition of propertu, plont ond equipment

Net cqsh flows from investing octivities

C. Finoncing octivitios
Pogment of dividend on equitg shores

Pogment of dividend on redeemoble cumulotive preference

shqres

Net Cosh flows from finoncing octivities

D. Net cosh flows from totol octivities [A+B+C]

E. Opening cqsh ond cosh equivolents

F. Closing cosh ond cosh equivolents (D+EJ

Cosh qnd Cosh Equivolents

Cosh ot Bonk

Cosh in Hond

JI ;'(

05,32r+,678J

[15,370,r+r+9]

116,028,O77

85,332,950

131,222,6\3

001,116,6201

05,r+1r+,01\)

287,266

lt+,979,?75

[2,333,625]
(2,333,625J

[13,631,r.+2r+] [13,63r.q2q]

[13,631,r+2r+) [13,631, r+2 r+)

71,701,526 [985,77r+]

45,9n,+68 +6,963,2r+2

117,678,993 r+5,977,r+68

117,6r+8,899

30,09\

117,678,993

These finonciol stotements should be reod in conjunction with onnexed notes.

t+5,937,37r+

r+0,09r+

r+5,977,'+68

/A--i
Directol

7

Director

we_
a2;-.Y9



VIP lndustries Bonglode6h Privots [imited
Notes to the Finonciol Stot6ments

For tho geor ended 31 Morch 2025

1.00 Repo.tlng ehtitg

VIP lndustries Bonglodesh Privote Limited is o privote componu limited bg shores incorporoted of 05th dov of
April, 2012 under the Componies Act l99rr os odopted in Bonglodesh.

The foctoru of the compong is locoted in 7Lr'83, Monglo Export Processing Zone, Monglo, Bogerhot-93sl. The

compong commenced its commerciol production on Jonuorg 27,201\.

1.01 R6gist6r€d Office
The oddress of the Compong's registered office is Plot No 7rr-83,Monglo Erport Processing Zone, Monglo,

Bogerhot - 9351.

1.02 Noture of business

The componU is io the business of monufocturer ond exporter o{ luggoge, bock pock ond luggoge reloted

goods-

2.OO

2.O1

Bosis of Preporotion

Stotemont of Complionce

The finonciol stotements hove be6n prepored in complionce with the requirements of the Componies Act l99q

ond oth6r relevont locol lows ond regulotions, ond in occordonce with the lnternotionol Finonciol Reporting

Stondords [lFRSs) ond lnternotionol Accounting Stondords (lASs].

These finonciol stotements ore of VIP lndustries Bonglodesh Privote Limited os ot ond for the geor ended 31

Morch 2025. These finonciol stotements hove been prepored in occordonce with lnternotionol Finonciol

Reporting Stondords [FRS] ond lnternotionol Accounting Stondord [AS], the Componies Act 199r+ ond other

opplicoble lows in Bonglodesh.

The formot ond title of these finonciol stotements follow the requirements of IFRSs which ore to some e*ent
different from the requirements ol the Componies Act 1991+. However such differences ore not moteriol ond in the
view of monogement it gives bett€r presentotion to the shoreholders.

Being the generol purpose Iinonciol stotements, the presentotion of these finonciol $totements is in occordonce
with the guidelines provided bU IAS 1: "Presentotion of Finonciol Stotements". A complete set of finonciol
stotements comprise:

o. Stotement of F;nonciol Position

b. Stotement of Profit or loss ond Other Comprehensive lncome

c. Stotement of Chonges in EqLritg

d. Stotement of Cosh Flows

e. Notes comPrising o summorg of significont occounting polici€s ond other explonotorU informotion to the
fihonciol stotements

2.02 Bosis of Meosurement
The compong prepores its finonciol stotements, except for cosh flow informotion, using the occruol bosis of
occounting. When the occruol bosis of occounting is used, on entitu recognizes items os ossets, liobilities,
equitg, income ond expenses (the elements of finonciol stotements] when theu sotislg the definitions ond
recognition criterio for those elements in the Fromework.

oI ^\
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2.03

2.0+

2.05

2.06

2.O7

2.O8

2.O9

Functionol ond presentotionol ourrenog

Items included in these finonciol stotements ore meosured using the currencu of the primoru economic

environment in which the componU operotes ['the functiondl currencg')- These finonciol stotements ore

presented in Bonglodesh Toko ["BDT"] which is olso the {unctionol currencg of the compong. The omounts in

these finonciol stotements hove been rounded off to the neorest BDT except otherwise indicoted. As o result of

these rounding off, in some instonces the totols moU not motch the sum of individuol bolonces.

Going Concern

The exceptionol item disclosed in the Stotement of profit E loss of BDT 57.8r+ Crores for the Finonciol geor 2022-

23 relotes to loss of propertg, plont ond equipment ond lnventories thot were destroged due to o mojor fire ot
the componU's plont locoted ot Monglo EPZ, Bonglodesh, on Jonuorg 31, 2023.

The compong's operotions hove been mojorlU olfected dLre to this incident. The componU pr;morilU supplies to

its porent componu to coter to the lndion morkets ond considering the current groMh environment, the

monogement expects to rebuild ond restort the operotions bg the end of this fiscol geor i.e. 2025-2026. The

monogement is confident of restoring the operotions os per the plons chorted out ond does not envisoge onU

threot to the {inonciol position of the compong.

It is to be noted thot the totol fixed ossets ond inventories destroged in fire were under insuronce coveroge ond

the compong hos olreodU initioted its insuronce cloim process ond considering the compong's insuronce policg,

it expects the loss will be odequotelg covered from the insuronce cloim.

Moteriolitu ond oggregotion

The compong presents seporotelu eoch moteriol closs of similor items ond items of o dissimilor noture or
function unless theg ore immoteriol. Finonciol stotements result from processing lorge numbers of tronsoctions

or other events thot ore oggregoted into closses occording to their noture or function.

Offsetting
The compong does not offset ossets ond liobilities or income ond expenses, unless required or permitted bU on

IFRS.

Use of estimotes dhd judgments

The preporotion of finonciql stotements in conformitg with IFRSs requires monogement 10 moke judgments,

estirnotes ond ossumptions thot offect the opplicotion of occounting policies ond the reported omounts of
ossets, liobilities, income ond expenses. Actuol results mog differ from these estimotes.

Estimotes ond underlUing ossumptions ore reviewed on on ongoing bosis. Revisions to occounting estimotes ore
recognized in the period in which the estimotes ore revised ond in ong future periods offected os required bg IAS

8: Accounting Policies, Chonges in Accounting Estimotes ond Errors.

Reporting Period

These finonclol stotements hove been prepored for the period from April 01, 2021+ to Morch 31, 2025.

Dote of Authorizotion

The Boord of Directors hos Authorized these Finonciol Stotements on 10 Mog 2025

3.00 Moteriol occotrnting policg inrormotion

Accounting Policies set out below hove been opplied consistentlg to oll periods presented in these finonciol
stotements. Comporotive inlormotion hos been reorronged wherever considered hecessorg to conform to the
current period's presentotion.

3.01 Foreign currencu tronslotion

i. Foreign currencg

Items included in the finonciol stotements of eoch entitg ore meosured using the cLrrrencU of the primorU

economic environment in which the entitv operotes, i.e.. the functionol currencg. The finonciol stotements of the
compong ore presented in Toko which is the componU's functionql ond presentotion currencU.

ii. Foreign currencies tronslotion goins ohd losse6

Foreign cu.rencies ore tronsloted into Toko ot the rotes ruling on the tronsoction dotes. MonetorU ossets ond
liobilities ore tronsloted ot the rotes prevoiling ot the dote of the stotement of finonciol position. Differ€nces
orising on conversion ore chorged or credited to the stotement of comprehensive income.

9 @ \
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3.02 Propertg, plont ond equipment
i) Recognition ond meosurement

Items of {ixed ossets ore meosured ot cost less occumuloted depreciotion ond occumuloted impoirment losses-

The cost of on osset comprises its purchose price ond onu directlu ottributoble costs of bringing the
ossets to its working condition for its intended use ss per InternotionolAccounting Stondord [lAS] 16'Propertg,
Plont ond Equ;pments".

ii) Subsequent Cost
Subsequent eosts is copitolized onlU when it is proboble thot the future economic benefits ossocioted with the
costs will {low to the entitg. Ongoing repoirs ond mointenonce is expensed os incurred.

iiiJ Depreciotion

During the current finonciol geor, the compong hos provided depreciotion under stroight line method.

Accordinglg, depreciotion on oll propertg, plont E equipment except lond is provided on stroight line method

so os to write off the ossets over thei. expected useful life. Depreciotion on propertu, plont O equipment hos

been chorged on ocquisition of propertu, plont g equipment when it is ovoiloble for use. Asset cotegorg wise

onnuol depreciotion rotes ore os follows:

Items Rotes

Building 5.00%

10.00%

Plont ond Mochinerg 2A.00%

Air Conditioning equipments 20.0o%

Computer ond Sofiwore 30.00%

Vehicle 20.00%

3.03

3.0r+

Derecoghition:

An item of propertu, plont ond equipment is derecognized upon disposol or when no future economic benefits
ore expected from its use or disposol. Ang goin or loss on derecognition oI on item of prope.tg, plont ond
equipment is determined os the difference between the net disposol proceeds ond the corrging omount of the
osset ond is recogn zed in prolit or loss.

lntongible oseets

Recognition I meo6urement

i. An intongible osset is recognized if it is proboble thot the future economic berefits thot ore ottributoble to the
osset will flow to the entitu ond the cost of the ossets con be meosured relioblg.

ii. Softwore represents the volue of computer opplicotion softwore licensed for the use of the componu.
lntongible ossets ore corried ot its cost, Iess occumuloted omortizotion, ond impoirment loss [if ong].

iii. lnitiol cost comprises license fees poid ot the time o{ purchose ond other directlg ottributoble expenditures
thot ore incurred in customizing the soJtwore for its intended use.

iv. ExPenditure incurred on softwore is copitolized onlU when it enhonces ond extends the economic benefits of
computer softwore beuond their originql specificotions ond lives ond such cost is recognized os copitol
improvement ond odded to the originol cost of the softwore.

Emplogee Benefits

i) Providont Fund

The compong hos introduced o contributorg prov;dent fund for its eligible emplouees with effect from Mog 201\,
obtoining necessorg opprovol from the Notionol Boord of Revenue, Government o{ Bonglodesh. Provident fund
is odministered bg o Boord of Trustees, All confirmed emplogees ore contributing 8.33% oftheirbosic solorgos
subscription of the fund ond the compong olso contributed ot the some rote to the fund. The contributions ore
invested in complionce with the PF Trust Deed. Members ore eligible to withdrow fund os per the BEpzA
provident fund policg 2012.

Furniture

l0



3.05 Redeemoble cumulotivo preference shdre

As per Poro-18 [o) of lnte.notionol Accounting Stondord [|ASJ32, "A preference shore thot provides lor
mondotorg redemption bg the issuer for o fixed or determinoble omount ot o fixed or determinoble future

dote, or gives the holder the right to require the issuer to redeem the instrument ot or ofter o porticLrlor dote for

o fixed or determinoble omount, is o finonciol liobilitg".

3.06 Borrowing cost

As per Poro-36 of lnternotionol Accounting Stondord IIASJ32, "Dividend poUments on shores whollg recognized

os liobilities ore recognized os expenses in the some wog os interest on o bond". The dividend on Redeemoble

Cumulotive Preference Shores ore recognized in income stotement os interest expense.

3.07 lmpoirment

The corrging omounts of the ossets, other thon inventories ore reviewed ot eoch reporting dote to determine

whether there is onU indicotion of impoirment. lf onU such indicotion exists then the recoveroble omount of the

osset is estimoted. lmpoirment losses, if onU, ore recognized in Profit ond Loss occount.

3.08 lnventories

lnventories include row moteriol, work-in-progress ond finished goods.

lnventories ore volued in occordonce with IAS 2: "lnventories- i.e. ot cost or estimoted net reolizoble volue

whichever is lower. The cost of inventories includes expenditure for ocquiring the inventories ond bringing them

to their existing locotion ond condition. Net reolizoble volue is estimoted upon selling price in the ordinorg

course of the business less estimoted cost of completion of considering the selling. When the inventories ore

used, the corruing omount of those inventories ore recognized in the Ueor in which the reloted revenue is

recognized.

3.09 Trode Receivoble

Trode receivobles ot the Bolonce Sheet dote ore stoted ot omounts which ore considered reolizoble

3.10 Trode Pogoble

Liobilities ore recognized for omounts to be poid in lut!re for goods ond services received.

3.11 Accruols, provisions ond contingencies

Accruols ore liobilities to pou for goods or services thot hove been received or supplied but hove not been poid,

invoiced or formollg ogreed with the supplier, including omounts due to emplogees. Accruols ore reported os

port of trode ond other pogobles.

Provisions

A provision is recognized in the stotement o{ {inonciol position when the compong hos o legol or constructive

obligotion os o result of o post event, it is proboble thot on outflow of economic benefits will be required to
settle the obligotion ond o relioble estimote con be mode of the omount of the obligotion. Provision is ordinorilg

meosured ot the best estimote of the expenditure required to settle the present obligotion ot the reporting dote.

Where the compong expects some or oll of o provision to be reimbursed, the reimbursement is recognized os o

seporote osset but onlg when the reimbursement is virtuollg certoin. The expense reloting to onu provision is

presented in the income stotement net of onU reimbursemenl

Contingencies

A contingent liobilitu is o possible obligotion thot orises from post events ond whose existence will be confirmed

onlU bU the occurrence or non-occurrence of one or more uncertoin future events not whollg within the control of
the cornponui or o present obligotion thot orises from post events but is not recognised becouse it is not

proboble thot on outflow of resources embodging economic benefits will be required to settle the obligotion; or
the omount of the obligotion connot be meosured with sufficient reliobilitg. A conlingent osset is o possible

osset thot orises from post events ond whose existence will be con{irmed ontu bg the occurrence or non-

occurrence of one or more uncerloin future events not whollu within the control of the compong. Contingent
liobilities ond ossets ore not recognised in the stotement of finonciol position of the componU.

1l
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3.12 Revenuerecognition

i. Soles rcvehue

ln occordonce with the provisions of the IFRS 15: "Revenue from Controcts with Customers"; revenue from

controcts with customers represents the omount thot reflects the considerotions to which the entitU expects to

be entitled in exchonge for goods supplied ond service provided to customers during the Ueor. Revenue from

controcts with customers is recognized in the stotement of profit or loss ond other comprehensive income when

the performonce obligotlon [supplg of promised goods ond se&ices) is sotisfied. The performonce obligotion is

sotisfied ot o point in time when the customer obtoins the control of goods ond services. Revenue of freight from

the Vessels is recognized ot the invoice dote-

ii. Other Comprehensive Income

Revenues, expenses, goins ond losses oppeor in other comprehensive income when theU hove not get been

reolized. lt is porticulorlU voluoble for understonding ongoing chonges in the foir volue of o compong's ossets.

3.13 Ev€nts oft€r the roporting period

AII moteriol events occurring ofter the reporting dote ore considered ond where necessorg, odjusted for, or

disclosed. The finol dividend is recognized when it is opproved bg the shoreholders.

Dividend pouoble to the compong's shoreholders is recognized os o liobilitu ond deducted {rom the

shoreholders'equitg in the period in which the shoreholders'right to receive pogment is estoblished.

3.1+ Toxdtion
The Monulocturing foctorg is bosed in l\ilonglo Export Processing Zone [MEPZ] under BEPZA. As per the

provisions of S.R.O. N o.219/2012 doled June 27, 2012, the income of the Foctoru is exempted from tox 100%

for the first three Ueors, 50% for next three geors ond 25% in the seventh Veor lrom the dote of

commencement of commerciol production i.e. from 27 Jonuorg, 201\. As per SRO ond relevont provisions of

lncome Iox Ordinonce 1984, tox provision hos been mode on the profit ofter expirg of 100% exemption period of

three geors.

Defarred tox

Deferred tox liobilities ore the omount of income toxes poUoble in future periods in respect of toxoble tempororU

differences. Deferred tox ossets ore the omount of income toxes recoveroble in future periods in respect of
deductible tempororg differences. Deferred tox ossets ond liobilities ore recognized for the future tox

consequences of timing differences orising between the corruing volues of ossets, liobilities, income, ond

expenditure ond their respective tox boses. Deferred tox ossets ond liobilities ore meosured using tox rotes ond

3.15 Cosh Flow

The cosh flow forming o port of finonciol stotement hos been prepored under direct method os per IAS 7.

3.'16 IFRS 16 "[eoses"
IFRS 16 Leoses, defines o leose os "A controct, or port of o controct, thot conveVs the right to use on osset for o period

of time in exchonge for considerotion". ln order for such o controct to exist the user of the osset needs to hove the

right to:

- Obtoln substontiollg oll of the economic benefits from the use of osset fldentifioble ossetJ

!The r;9ht to dirdct the use of osset

As per the new stondord, f.om lessee's perspective, olmost oll leoses being recognized on the bolonce sheet, the

distinction between operoting ond finonce leoses is removed. Upon leose commencement o lessee recognizes o right-

of-use [ROU) osset ond o leose liobilitu. The ROU osset is initiollV meosured ot the omount of the leose liobilitg plus

ong initiol direct costs incurred bU the lessee. Adjustments moU olso be required for leose incentives. pogments ot or
prior to commencement ond restorotion obligotions or similor.

The impoct of the new stondord on lessees' finonciol stotements ore:
! More leose expenses recognized in eorlU periods of leose, ond less in the loter periods of o leose

VIP lndustries Bonglodesh Privote Limited hos odopted IFRS 16 from the lst April 2019 os proposed bU IASB. ln

Eonglodesh lnstitute of Chortered Accour1tonts of Bonglodesh IICAB) odopted IFRS 16 with some effective dote. As

there is no other olternotive regulotion or guidonce regording the some, So VIP lndustries Bongtodesh Privote Limited

hos odopted IFRS 16 from the some dote in preporing finonciol stotements.
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Amount in Toko

Notes 31 Morch,2025 31 Morch,202\

r+.00

5.00

6.00

8.00

9.00

10.00

10.01

Propertu, plont ond 6quipment

Doto process mochine

Furniture g Iixtures

Office equipments

Detoils in Ann6xur€-A

Right-of-use ossots

Right'of-use ossets

Detoils in Annexur€-A

Long term - odvonces ond deposits

Securitg Deposit

62,147

76,589

1,q61,303

97,357

113,912

r,855,15'r

1,600,039 2,066,\2rr

19,260,76q 20,q05,576

19,260,7 6t+ 20.q05,576

7,105.706 6.275,99q

7,105,706

5q,5/9,960

6,275,99\

79,582,839

Advonc€ incom6 tor
Advonce income tox

79,582,839

+B.L+15,678 t|1,8)2,9)2

r+8,+15,678 )7,442,9)2

Short term - odvonc6g ond prepogments

Suppliers

Advonce for copitol goods

Prepoid insuronce ond expenses

Cosh ond cosh equivolent

Cosh in hond

Cosh ot bont

Cosh ot bonk

Stote Eonk oI lndio, Dhoko

Stote Bonk oI lndio, Khulno

AFArofo lslomi Bonk PLC

Eostern Bonk PtC [USD)

Eostern Bonk PLC (BDT)

Citg Bonl PLC [USD)

Citg Bonl PLC [BDT]

Trust Bonk PIC

Short term deposit (Cosh equivolent)

731,q63

'+,5r+3,q79
508,337

3,r07,108

5,168,r+79

'r71,1q0
5,783,279 8,746,727

30,09'r

117,6+8,899

+0,09\
rr5,937,37\t0 0l

117,678,993 rr5.977.\68

2'r9,181 1,510,718

?,136

1,505,120

11,2qt

1,357,389

+,308,9\0

1,066,7r+9

165,352

110,351,q20

q1,597,052

1,100,365

360,609

117,6q8,899 q6,937,37\

[Note : As ot 31st Morch-2025 the componog ot shot term deposit with Citg Bonk PLC Moturitg of less thon three month]

l3

o

7.00 Deferr6d tox ossots

Deferred tox ossets

5+,579,960

\89



Amount ih Toko

Notes 3'l Morch,2025 31 Morch, 202tr

11.00 Shore copitol
Authorizod Copitol
12,500,000 Equitu Shores of Toko 10/- eoch

22,500,000 8% Redeemoble Cumulotive prelerence Shores

of Toko t0/- eoch

lssued. subscribed ond pdid up copitdl:
9,070,T75 Equ;tg Shores of Toko l0l- eoch

12.00 Retoinedeornings

Opening bolonce

Add: Net Profit/[loss] ofter tox tronsferred from stotement of
Profit 6 Loss

Add: ltems of other comprehensive income recognised

directlg in retoined eo.nings-

Remeosurements of post-emplogment benefits obligotion,

net of tox

Less: Dividend poid

Closing bolonce

'13.00 Redeemoble cumulotive pref€r€nce shorcs
17,039,279 8% Redeemoble Cumulot;ve preference Shores

of Toko 10 onlu

125.000,000

225,000,000

125,000,000

225,000,000

350,000,000 350,000,000

90,70q,750 90,70+,750

90,70rr,750 90,70r+,750

The oforesoid oopitolwos subsoribod os under:

Subscribers:

Equitu Shore

VIP lndustries Limited, lndio

Ms. Rodhiko Piromol

No. of shoros No. of shores

9,070,'+75 9,070,rr75

The Compong wos incorporoted with on Authorized Copitol of Toko 250,000,000 divided into 25,000,000 Ordinorg Shoros

of Toko. 10.00 eoch. Through o Speciol Resolution doted Julg 16, 2013 the soid Shores were rerlossified from existing

25,000,000 Ordinorg Shores of Toko 10.00 eoch to [o) 12,500,000 Ordinorg Shores of Toko 10.00 eoch qnd (b] 12,500,000

8% Redeemoble Cumulotive Preference Shores of Toko 10.00 eoch.

Through onother Speciol Resolution doted Februorg 3, 201q, the omount of Redeemoble Cumulotive Pre{erence

Shores were increosed bg oddition of Toko 100,000,000,00 divided into 10,000,000 8% Redeemoble Cumulotive Pre{erence

Shores of Toko 10.00 eoch ond occordinglg the totol omount o{ Authorized Copitol roised to Tk 350,000,000.00 divided

into [o) 12,500,000 Ordinorg Shores of Toko 10.00 eoch ond [b) 22,500,000 8% Redeemoble Cumulotive Preference Shores

of Toko 10.00 eoch.

Further to the obove, os per decision of the Extro-ordinorg Generol Meeting [EGMJ held on 20 Februorg 202\, the componU

hos extended the dotes of redemption of 3,852,176,8% Redeemoble Cumulotive Preferenee Shores oI Toko 10 eoch ond

10,756,\53 8% Redeemoble Cumulotive Prelerence Shores o{ Toko 10 from 22 Morch 2021r ond 27 Jr,rlg 202r.t respectivelg to
31st Morch 2025.

9,070,r+7+

1

9,070,+7+

1

[t63,5oB,rr5o)

5),299,267

166,500

1130,089,m)

13\,229 ,223)

810.550

[109,0rr2,68+) [163,508,rr50)

170,392,790 170,39?,790

170,392,790 170.392.790

The compong hos issued redeemoble cumulotive preference shore omounting to Toko 170,392,790 which will be redeemed

ofter 10 geors from the dote of ollotment os per decision of Boord of Directors thot meet the criterio of finonciol liobilitu.
For thot reoson Redeemoble Cumulotive Preference Shores ore considered os borrowing.

o
U tl)



Amount in Toko

Notes 31 Morch,2025 31 Moreh,202r+

?1.O02,757 19,961,601

21,OO2,757 19,961,601

'lr+.00 Leose liobilitg
Long term leose portion

.l5.00 teose liobilitg

Short term leose portion

'16.00 Trode pogobles

Trode pogoble lor goods

6r5,6++ 2,225,267

615,6rrr+ 2,225,267

29,300,113 2).1q+.922

29,300,113 ztt,19),922

17.00 Current tox liobilities
Provision for tox 22,722,15) 21,672,723

22,722,15) 21,672,723

18.00 Other pogobles

Provision for expenses

Service benefit E leove benefit pogoble

Dividend on redeemoble cumulotive preference shores

Stotutorg liobilities

t,424,)o2
r,891,508

13,631,'+25

381,560

15,727,n2

1,83q,379

27,262,8+a

\29,369

28.728.895 q5,25q,368

f
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Amounts in 8DT

Notes 31 Morch,2025 31 Morch,202r+

19.00 Administ.otive exp.nse3

Rotes 6 toxes

Power E woter

Other repoi. E mointenonce

Consumption of stores ond spore ports

Leosed rent

Depreciotionleose oesets

Trovelling expenses

tegol & professionol chorges

Administrotive cost

Administrotive solories

Other odministrotive cost

2,61r+,+35

1,05r+,908

q66,38'+

112,397

1.671.651

1,169.355

12,68'r,523

610,871

15.r+03

39,613

1,7r+8,896

3,115,8r+3

1,05rr,908

267,201

138,381

2.q28,r+91

1,229,255

17,92r+,381

2,696,850

1.8q6.532

5,20r+

20,389,729

Administrotive solories [includes Provident Fund BDT Morch-25. q69,q68 e Previous Yeor BDI k52'007.00' Morch'29)

Annexure-C

Annexure-D

32,505,75r{

20.00 Selling ond distribution exp€n6e6

Selling expenses

21.00

(28.r7e1 q,280

(28,17e\ r+.280

Finonc6 cost
lnterest finonce leose

Dividend on convertible prelerence sho.es

1.739,025

13,631,r+2+

1.782,590

13.631,\2\

15,370,'rr+9 15,rr1h,01rr

22.00 Other income

Scrop soles

lnterest received of securitu deposit

Net loss or goin foreign currencg tronsoctions ond tronslotion

lnsuronce cloim received

91,000
q,173.163

1,763,913

110,000,000

28,99'r

258,272

116,4?g,An 287,266
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