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Opinion

We hove oudited the finonciol stotements of VIP lndustries BD Monufocturing Privote Limited

(the'Compong"J, which comprise the finonciol position os ot 31 Morch 20'19, ond the stotement of
comprehensive income, stotement of chonges in equitg ond stotement of cosh flows for the geor

then ended, ond notes to the finonciol stotements, including o summorU of significont occounting

policies ond other explonotorg informotion.

In our opinion, the occomponging finonciol stotements give true ond foir view, in oll moteriol

respects, of the finonciol position of the Compong os ot 3'l Morch 20'19, ond of its finonciol

performonce ond its cosh flows for the geor then ended in occordonce with lnternotionol Finonciol

Reporting Stondords (lFRSsJ os exploined in note 2.

Bosis for Opinion

We conducted our oudit in occordonce with lnternotionol Stondords on Auditing (lSAsJ. Our

responsibilities under those stondords ore further described in the Auditors' Responsibilities for the

Audit of the Finonciol Stotements section of our report. We ore independent of the Compong in

occordonce with the lnternotionol Ethics Stondords Boord for Accountonts' Code of Ethics for

Professionol Accountonts (IESBA CodeJ, ond we hove fulfilled our other ethicol responsibilities in

occordonce with the IESBA Code. We believe thot the oudit evidence we hove obtoined is sufficient

ond oppropriote to provide o bosis for our opinion.

Responsibilities of Monogement ond Those Chorged with Governonce for the Finonciol

Stotements ond lnternol Controls

lvlonogement is responsible for the preporotion ond foir presentotion of the finonciol stotements in

occordonce with IFRSs os exploined in note 2, ond for such internol control os monogement

determines is necessorg to enoble the preporotion of finonciol stotements thot ore free from moteriol

misstotement, whether due to froud or error. The Componies Act, 199\ require the Monogement to

ensure effective internol oudit, internol control ond risk monogement functions of the Compong.
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ln preporing the finonciol stotements, monogement is responsible for ossessing the Compong's

obilitg to continue os o going concern, disclosing, os opplicoble, motters reloted to going concern

ond using the going concern bosis of occounting unless monogement either intends to liquidote the

Compong or to ceose operotions, or hos no reolistic olternotive but to do so.

Those chorged with governonce ore responsible for overseeing the Compong's finonciol reporting

process.

Auditor's Responsibilities for the Audit of the Finonciol Stotements

Our objectives ore to obtoin reosonoble ossuronce obout whether the finonciol stotements os o
whole ore free from moteriql misstotement, whether due to froud or error, ond to issue on ouditor's
report thot includes our opinion. Reosonoble ossuronce is o high level of ossuronce but is not o
guorontee thot on oudit conducted in occordonce with lSAs will olwogs detect o moteriol

misstotement when it exists. Misstotements con orise from froud or error ond ore considered moteriol

if, individuollg or in the oggregote, theg could reosonoblg be expected to influence the economic

decisions of users token on the bosis of these finonciol stotements

As port of on oudit in occordonce with lSAs, we exercise professionol .judgement ond mointoin
professionol skepticism throughout the oudit. We olso:

An instinct for growtli

ldentifg ond ossess the risks of moteriol misstotement of the finqnciol stotements, whether due

to froud or error, design ond perform oudit procedures responsive to those risks, ond obtoin oudit
evidence thot is sufficient ond oppropriote to provide o bosis for our opinion. The risk of not

detecting o moteriol misstotement resulting f rom froud is higher thon for one resulting f rom error,

os f roud mog involve collusion, forgery, intentionol omissions, misrepresentotions, or the override

of interno I control.

Obtoin on understonding of internol control relevont to the oudit in order to design oudit
procedures thqt ore oppropriote in the circumstonces.

Evoluote the opproprioteness of occounting policies used ond the reosonobleness of occounting

estimotes ond reloted disclosures mode bg monogement.

Conclude on the opproprioteness of monogement's use of the going concern bosis of

occounting ond, bosed on the oudit evidence obtoined, whether o moteriol uncertointg exists

reloted to events or conditions thot mog cost significont doubt on the Compong's obilitg to

continue os o going concern. lf weconcludethoto moteriol uncertointg exists, we ore required

to drow ottention in our ouditor's report to the reloted disclosures in the finonciol stotements or,

if such disclosures ore inodequote, to modifg ouropinion. Our conclusions ore bosed on the oudit
evidence obtoined up to the dote of our ouditor's report. However, future events or conditions
mou couse the Compong to ceose to continue os o going concern.
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Evoluote the overolt presentotion, structure ond content of the finonciol stotements, including

the disclosures, ond whether the finonciol stotements represent the underlging tronsoctions ond

events in o monner thot ochieves foir Presentotion.
Obtoin sufficient oppropriote oudit evidence regording the finonciol informotion of the entities

or business octivities within the compong to exPress on opinion on the finonciol stotements.

We communicote with those chorged with governonce regording, omong other motters, the plonned

scope ond timing of the oudit ond significont oudit findings, including ong significont deficiencies

in internol control thot we identifg during our oudit.

We olso provide those chorged with governonce with o stotement thot we hove compiied with

relevont ethicol requirements regording independence, ond to communicote with them oll

relotionships ond other motters thot moU reosonoblg be thought to beor on our independence, ond

where opplicoble, reloted sofeguords.

Report on other Legol ond Regulotorg Requirements

ln occordonce with the Componies Act l99$ ond the Securities ond Exchonge Rules 1987, we olso

report the following:

ol we hove obtoined oll the informotion ond explonotions which to the best of our knowledge ond

belief were necessoru for the purposes of our oudit ond mode do verificotion thereof;

bJ in our opinion, proper books of occounts os required bg low hove been kept bg the Compong so

for os it oppeored from our exominotion of these books;

cJ the stotements of finonciol position ond stotement of comprehensive income deolt with bg the

report ore in ogreement with the books of occounts ond returns; ond

dl the expenditure incurred wos for the purPoses of the Compong's business.

Chortered Accountonts

Doted: Dhoko

20 April2019



IIIP Industli6a BD lhnufacturiag Plivat€ LiBit€d
StateD€nt of Fillanci.al Poaition

As at 31 ldarch 2019

AEount in Taka

March 31, 2019 lilarch 31, 2018

ASSETS
Nott culr€nt aagatg
Property, plant and equlpment:
Capital work in Progress
Advances and deposits

CutreDt aa!€t3
Inventories
Trade receivables
Short term - advances and Prepalments
Cash and Bank Balances
Current r!!et!

Iotal asseta

tharehold€rs' €quity
Share Capital
Reserves & Surplus (Retained Earningsl
Total Shalobold.ls I Equitfi

Non Current Liabilities
Share Application Money
Prefelence Shares

Current Liabi,Iiti€s
Tlade Payables
Other Payable
Total Lialrilities

Note

10

11

72
12

4

5

18 ,96, 9'7 ,261
98 ,55, 425

I , tt ,28 ,102

6,03 , 69 ,941,
2,83,50,sr2
1,0s,55,660

21 ,06, 80 , 788 9,92,86,L73

6
'1

8

9

28 ,1,8 , 45 , 622
'7 , 64 ,02 , r35

24,'7'7 | 408
2, 01 ,89,116

4,94,46,256
3,10,13,091

t2 , 45 ,08L
2,99,'15,22t

38, 15,14 , 941

1,13,050
13 , 48 ,27, 602

1,13.050
7,72,53,'132
| ,r3 ,66 ,742

15,51 , 90 ,000
I ,29,00 , ooo
{,04,15.000

12.33,15,000

t3
14

26, 04 , 62 ,503
3,16,08,574

1,1,5,10,8't4
1,0't , t3, r72

45 ,72 ,5L ,O't1 20,55, 98, 986

Tota1 Egui.ty and Liabiliti€3 59,2r,95,729 2L,69,65,764

The Annexed notes form an integral paxt of these financial statements

Di.€ctor

Signed in tenns of our separate report of even date

Dat€d: DhaLa
20 April 2 019

Dir6ctor

Accountanta

EQUITY A}ID LIABAIIIIES

LL,75,19 ,635

59 ,2L ,95 ,729 2L ,69 ,65 ,7 68

13 ,49 ,34 ,652

15,51 , 90 .000

,ttr0.,1
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VIP Induatlj.es BD Manufactuxing Priwat€ LiBited
Stat€llont of Profit or Losg and Othe! CoDp!€h€nsiv€ IncoD€

For th6 y€ar 6ndod 31 Ualch 2019

AEount in Taka

Nois

Revenue
Cost of revenue t6

'11 , 76,93,830
(55,08.10,091)

cross Profit/ (Loss)

Profit from op€rations

Other Income

Net Prof,it/ (Losa) B€for€ Tax

Iar Exp€nae! :

Current Tax

N€t Profit/ (LoaB)

Oth6r CoDprsh€ng ive IncoDo

N6t P!ofj.t/ (Loss) and rotal,
Coryreh€naiv6 tncoD.

17

18

19

1'7 , OO, 7'7I

18,61,340

16, 08 , 83, 739 1,58,89,761

7 4.4't ,751

2, 45, 45, 025

74, 65, 083

3,94,57,859 35, 61 , 518

L2,LA ,25,88O L ,23,28 ,243

21, 4t, 989 (10,74,510)

L2 ,35 ,61 ,869 L,L2,53,132

L2,35,67 ,A59 L,L2,s3,132

12 ,35,51 ,569 L ,r2,53,132

The Arnexed notes form an integla1 part of these financial statements

Director

Signed in terms of our separate report of even date

Accourttants Dated: Dhaka
20 April 2 019
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Malch 31, 2019 Uarch 31, 2018

6,36, 96, 74'7

{4,78,06,386)

Administrative, Expenses

Selling and Distribution Expenses

!'inance Cost

Dir€ctor
M+



lrIP lDduatriea BD Manufaceuring Priw.te LiEitqd
SCrt€D€nt of caah FIov

For the y€ar 6nded ldarch 31, 2019

Itlarch 31, 2019 rr.rch 31, 2018
l. Crlh EIor. fr@ Ol,.lating lctiviti..
Cash leceived fron customer
Caeh paid to suppliers E Operating Expenses
Finance Cost
Other Income

B. Caah FIor! fr@ Irrvesuing Actj.vities
Acquisitio! of Ploperty, Plant and Equipnent
Net Cash Flora froo Investing Actj.witiea

C. BinrDciDg lctj.vj,tie!
I ncrease / ( Decrease ) in equity Share Capj.tal
Increase / ( Decrease ) in shale application money
Inclease/ ( Declease ) in (Convertible Pleference Share
Paynent of Convertible Prefereoce Dividend
Nat Clsh Flort fr@ Fi'lranciaE Activities

D. N€t Caah F].ous froD Total Activities

E. q)€ning caah and caah Equi.val€nea
F. Cloaj,ng C.ah aDd Clah Equivalonta

Crlh and Clrh Equivalenta :

Cash at Bank
cash io Hand

Di!ecto!

61 ,23,04,'792
ts1 ,85,29,8411

(?4,65,083)
21,47,989

8, 8il , 51 , 857

2,65,83,050
t2,94 ,99 , 553)

(10,?4,510)

(38 , 91, 013)

i.L3,20,4't ,2L9) (8,95,61,816)

lt3 ,20 ,47 ,2L9t (8, 9s, 51 ,815)

3 ,44 ,O9 ,9L7

1,13,050.00
8,29.00,000.00
4,04,15,000.00

L2,34,2A,OsO

2,99,75,227

2,01t11 , 5t1
t2,259

2 ,O7 ,A9,716

2,99,75,22L

2,99,65,541
9, 614

2 ,99 ,15 ,22L

The Annexed notes form an integral part of these financial statements

Director

6

41875000
(74,65,083)

ADount in Th

N.t Cash Flora froD Olr€rating Actiwitj,€s

(91, 85, 4tl5)

2,99,'75,227

---- 3:!l-:32:ll:-
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\/IP Induatlies BD ltahufactuling Pliv-ate Li[ited
Stat€D€trt of Changl.! in Shele Capital

FoE the l€ar end.d !{arc}r 3L, 2OL9

Pe!ticuLar! Share Capital
Shar€

Apt Lication
l{oney

Retainsd
Earninga

TotaI

B.lrnce a! at Malch 31, 2018 1 , 13 ,050 L,L2 ,53 ,732 1 ,73 ,66 ,182
Net profit fo! the yea! L2,35,61 ,869 72,35,6t,869
Brlence e! on Xerch 31, 2019 1,13,050 L3 ,4g ,2L ,602 L3,t9,34,652

gtateD€nt of Ch.nge! in Shere CapitaL
For the yeer endad March 31, 2OLA

ParticuLara Share cepital
shar6

Application
Money

R€tained
Ea!nings

BlLlnce ee on April 1, 201?
Al.lotment of 1I305 Equity Shales 1, 13,050 1, 13,050
Net profit for the year L,72, 53,132 t,1-2,53,'t 32
Bllenc. ea on 316t Maach, 2018 1,13,0s0 7 ,L2,53,132 L tL3,66,142

Dir€cto! Di!ectol

7

Taka

Total
Taka

$ @



1.00

LtP Iddultri.. BD U.nuf.cttrt'l'ng PrLvata Lirit d
Not6! to th. tlnr!lcl..]. atlt Dnt!

.t .t.nd for th. y..r.nd.d 31 March 2019
R.t orLing .at1ty
VIP Industries BD Uanufacturing Pvt Lirlited is a Private Corpany
j.ncorporated on 28 th day of September, 2017 under the Companies Act,
Bangladesh,

limited by shares
1994 as adopted in

The factory of the coryany is Located in US* SEB01 (Glound and 1 St and 3 Rd El-oo!),
Uongla Export Processing Zone, Mongla, Bagerhat - 9351 and also Plot No 99-102 Mongla
Expolt Processing Zone, l4oDg1a, Bagerhat - 9351. The colq)any comnenced its comnercial
production on 6 th ltarch, 2018,

l.O1 n gilt r.d Offlc.
The address of the Conpanyrs registered otfj.ce j.s
plocesslng zone, Uongla,Bagerhat-9351, BangLadesh

Plot No 99-102 , l.longla export

2.OO

2.0L

Bari! of PEaprletion

gt t-nt ol Coqrll.nc. :

The Financia.L Statements of VIP Industries BD Manufactuling l,et Lirlited have been plepared
in accordance sith the Internationaf fj.nancial Reporting Standards (IFRS),

2.02 Balis of ltbaru!.E nC

The Financial Statements have been prepared on going concern basis under historical cost
convention, using the accrual basis of accounting.

2.O3

2.Ot

hrnctionrl and paaaantatlonrl curranc!' :

Th€se Financial Statements are prepared in BangLadesh Taka ( Taka/TK), which is the
coryany's functional. cullency. AII financial infolnBtion plesented in taka has been rounded
off to the nearest intege!.
Goiag Coac.an r

The Cornpa[y has adequate resources to contj.nue its opelation for the foreseeable future.
For this reason the conpany continue to adopt going concern basis in preparing the
accounts. The current resoulces of the conPany provide sufficient fund to meet the present
requirements of its existing business.

2.05 R.portsing P.!iod:

01 roraiqln curranc:r tranalation
Foreign culrencies are tlanslated into Taka on a late prevailing on the transaction dates.
Al,l, monetary assets and liabilities are translated into taka at the exchange rate
prevai.l,ing on the Balance Sheet date. Exchange gains or losses arising out of tlansfation
of assets and lj.abi.Lities at the closing dat€ are recognized in the exPenses statement as
other expenSes.

These financial rtatements have been prepared lor the period fron Apl1l 01, 2018 to Harch
31, 2Or9.

2.05 Dat ol lutho.ilrtl'o!!

The Board of Directols has Authorized these Einancial Statements on 20 ApriL 2019.

3,00 Significant lccountidg Po1icl.6r :

The accountj.ng policies set out beloi, have been applied consistentLy to alI periods
plesented in these Fj.nancial statements.

3

8



3 .02 Prop.fty, Plant .nd tquifDat :

i) Recognj.tion and measulement
Itero.s of fj.xed assets excluding land and building are neasuled at cost Less accumulated
depleciation and accumulated iqaiment losges. The cost of an asset comprises i.ts purchase
plice aDd any directLy attlibutable costs of bringing the assets to its uorkj.llg condition
fo! its inte[ded use aa per Intelnatio[al Accounting Standard (IAS) 16 ..prope!ty, plant and
EquipEents' ' ,

ii). Subsequent Cost

Subsequent costs are capitalized only xhen it j.s probabfe that the future econofiLic benefits
associated i.ith the costs riII flou to the entity. Ongoing repaj.Es and maintenance j.s
expensed as incurrecl.

j.ii) Depreciation
During the cuuent Financial year, the Company has provided depreciation under straight
l,ine method.
Accordingly, Depreciation on all property plant E equipment except land is provicted oD
Straight Li.ne nethoal so as to srite off the assets over their expected useful life,
Depleciation on Property, P1aot 6 Equipment has been chatged oD acquisj.tion of property,
Plant E Equipment vhen i.t is available for use. Asset category ej.se annuat depreciation
rates are as follorJs:

I terg
BuiIding 5. 00r
Eurniture
P1ant and l'',achinery
Air Conditioning equipments 20.001
Compute! and Softuare 30.009
Vehicle 20.00r

3.01 Conveltibl,€ Pref.r.nco Share

3.05

3.05

As per Pa!a-18 (a) of International Accounting Standard {IAS) 32, "A preference share that
paovides for tedenqrtion by the subscriber fo! a fixed or deterrdnable amount at a fixed or
deterltrina-bl.e future date, or gives the holder the right to require the issue! to redeem the
instrument at or after a particular date fol a fixed or determinable amount, is a financial
1iabi1ity".

Iq,.ilrnt :

The carrying amounts of the assets, other than inventories are revj.ered at each reporting
date to deterrrine {hether there is any indication of iryairnent. rf any such indication
exists then the recoverable amount of the asset is estinrated, Irpairment losses, if any.
are lecognized in Profit and Loss accouDt.

10.001
20.00t

3. 03 Ery,ldyx B.n.lltr
i) Plovident Eund

The Coryany has introduced a Contributory Provident Fund for its eligible efip-loyees r.ith
effect from January 2018, obtaining necessary approval from the National Board of Revenue,
GoverDnent of Bangladesh. Provident Fund is administered by a Board of Trustees. ALL
confj.rned elployees ale contributing 8.33t of their Basic salary as subscription of the
fund and the Corpany al.so contributed at the same rate to the fund. The contributions are
j.nvested j.n corpllance l{ith the PF Tluat Deed. llembers are efigible to xithdrat fund as per
the BEPZA provldent Fund policy 2012.

Borroring Coat
As per Para-36 of Internatj.onal Accountj.og standard (IAs), "Dividend
palments on shares {holly recognized as Liabllities are recognized as expenses in the same

eay as interest on a bond". The dividend on Convertible preference shares aEe

recognized in incone statement a3 interest exPense.

I



3.07 Inv.ntoriet

Inventorj.es include raw nateriaL, rork-in-progress and finished goods. Inventories are
measuaed at the foBer of cost and net realizab.Le va1ue. Rar. !,tateria], Cofiponent, Spares and
Packing uaterial inveltory cost is determj.ned at llej.ghted average. Einished Goods includes
purchase cost, coat of conversion and other costs in bringing the i-nventoly to the present
condition Net realizable value is the estimated selling price in the ordinary couise of
buginess less estjJated costs necessary to nake the sale.

3.08 Trrd. Recoivabl€

Trade Receivables at the Balance Sheet date are stated at amounts rhich aEe considered
realizable.

3.09 lr.d. Prl.bl,. :

LiabiLities are recognized for amounts to be paid in futu!6 for goods and services
received.

Provisions are made uhere an obl.igation exists for future liabi.lity in respect of past
event alld rhere the amount ot the obligation can be leliably estimated.

3.11 navanua racoglrition
The Co@any haa inj.tially applied JERS 15: Revenue flom Contracts Lith Customers fro& 1

ilanuary 2018. frue to the transition eethods chosen by the Colpany i!! applying this
standard, coryarative inforroat.ion throughout these financial statenrents has not been
restated to reflect the requirements of the oer standald. Unde! It?.s 15, reeenue is
recognized ,hen a customer obtains control of the goods or services. There has been no

irpact on the financials due to the adoptioD. The Cotlpany generates revenue pritrlari.].y from
the sale of luggage and backpack to the customer.

3.12 fv.nt! rft r balanca ahaat data
No naterial events have occuraed betuee!! the Balance Sheet date to the date of issue of
thes€ financial statemeDts, that could affect the vaLues stated in the financial
Statenents.

3.la cr.h Flor
The cash flow fofiLing a paEt of Financial Statement has been plepared under Direct method
as per IAS 7.

3.13 Trration

The Xanufacturiog factory is based in ltlongLa Export Processing Zone (ttEPZ) unde! BEPZA. As
per the provisions of S.R.O. No. 219/2012 dated June 21, 2012, the income of the Eactory is
exeq)ted fron tax 100t for the fj.rst three yeals , 501 for next three years and 25t in the
seventh year flon the date of cotunencement of cormercial production i.e. from 06 Th uarch
, 2018, As per SRO ancl relevant provisions of Income Tax Ordinance 1984, adeguate tax
provision has to be rnade on the profit after expiry of 100t exefiPtion perj.od of three
year3.

't0

3.10 Plovi.ion! :



ADount in Taka

31 March 2019 31 March 2018
{.00 PioD.rty, plut .nd .qultraat r

Building-Eacto!y
Plant and Machinery
vehicle
Data Ploceaa. llachine
Furnitule & Eixtules
Office Bquipments

7, s5,22,A46
70,46,22,5t4

46,944
10,51-,23't
69,56, 048
t4,9't ,668

4 , 52,8 40
55,52, LO2

L2,44,603

5, 31,20, 395

L8 ,96,91 ,26L 5,03,69, 9{1
Eo! Details Refer AnnexLrre-A

5.00 rdrr.Dc.. .ad Dqroaitr
D.t o.ltr
XoD-culaaDt port1on
Security Deposit for llater Iteter
Security Deposit a! BEPZA fo! Plot/Buildj.ng
Deposit for Digital ELectlonj,c Meter, BEPZA

Advance to Modeln Stluctule fo! constluction
Project

6.00 Inv.atori,c!
Raw Materials
llork-in-p!og!ess
Finished goods

7,42,392
59,25, 015
50,60,695

L, 47,726
42,44,552
24,38,232

31 ,41,',l 50
7,LL,24,rO2.32 1 ,05, 65, 550

20,40,63,45't
2,7r,83,376
5,05,98,848

3,02,',l 6,645
r, 04, 07, 985

1 ,6rt 626
28,L8,45,622 4 ,94 ,46,256

7.00 fr.d. n ceivsbla!
VIP Industlies Li,nited 3,70, 13,097

8.02 nrepeyraate
Plepaid insurance and expenseg

9.00

2,64,548 4,86,82s
2 ,64 ,5t8 t!,85,825

22,12t 860 7 ,5e,256

Crlh ..ad B.nl B.1.ncct
C.rb ia b.ad
Bal!.acc! ,ith B.Dt'
curraat AccounU

stale Bank of India. usD

State Bank of India, Bm
Easteln Bank USD

Eastern Bank BDt
Standard chartered Bank
Trust Bank
Al.-ALarafa Bank

15,0?,587
10,2!6

7,42,04,33O
46,69,309
t-,13,849
1,58, L't2

14, 056

12 ,259

2,83,34,861
t,44,784

1 , 42,993

1 ,42,909

2,O't ,1't ,517 2,99,65,541

11

8.00 tdvrncaa rnd Preptylantt
8.01 Advrnc.. (conri&red good, to:

Suppliers

2,01 ,A9,116 2,99,15 ,22L

1 ,64,02,135
1,64,O2,135 3,7O,\3,O97

24 ,17 ,404 12, {5,081

9 ,614



10.00 sha!€ capital
Authorired Capital:
1000000 Equity Shares of Taka 10/-
19000000 8t Convertible Prefe.ence
10/- each

each
Shares of Taka

20, o0 ,00,000 20,00 ,00,000
Irru€d, subacrib€d and tr)aid up capital:
1L305 Equity Shales of Taka 10/- each 1,13,050

llhe aforeaaid capi-tal was aubacribed as under:
Su.bscrib€rs:

EquiLi' ahare
VIP Industries limited, India
M!. Dilip G. Piramal

11,304
1

No. of 6har6a No. of ahareg

The Company was incolpolated with an Authorized Capital of BDT 20,00,00,000 divided lnto
10,00,000 Ordinary Shares of BI,I10/- each. And 1,90,00000 8t Convertible Preference
Shares of BDT 10/- each.

According to IAS-32 the above Conveltibfe Preference Shares which having redemption
.right has been shown under Bo!rowj.ngs.

11.00 R.rervet and gulplus (R.tained oarnings)
openj.ng Balance
Add: Net Profit/(1oss) after tax tlansfelred flon

1,12,53,132
t2,35t67,869

closing Balance

12.00 conv€tt1b16 Pr€f€l6nc6 sharas

l, 12 , 53 ,'132

L t72,53 ,732

16519000 8t Conveltible Pleference Shales of Taka
10 only
Share Application llooney

16,51,90,000

16,51,90,000 12,33,15,000

The cotnpany has issued conveltible Pleference Share anounting to Taka 165190000 which
wi-Ll be redeened within 10 yeals f!o!n the date of allotment that meet the criteria of
financial liabil.ity. Eo! that reason Convertible Preference Shales are considered as
bollowirl9.

4,04,15,000

8,29,00, 000

13.00 Trad€ Payablqe:
Sundry Credito!s For Goods

1{.00 Other Peyables
sundry creditols Por Expenses
Divideod on Convertibl.e Pr.eference Shares
Provision Fo! Tax
Statutory Liabilitj.es

26,04,62 ,503 '1,t5,'70,814

2,35,50,344
74,65,083

5 93,141

1,04,38,911

2 't4 134

12

1-,13,050

1 , 13,050 1, 13,050

1,00,00,000

19,00,00,000

1,00, 00, 000

19,00,00,000

11,304
1

11,305 11,305

L3 ,48 ,2L ,602

26,0A,62,5O3 7,75,1O,474

3,16,08,574 t,07 ,L3,lr2



15,00 Cost of R€venu.
Raw Material Consumed (Note 15.01)
Salary & Wagea

Manufacturing Overheads (Note 15. 02 )

Add: Opening work-in-Progres s

Less I C.Iosing Work-in-Progress
Coat of Goods l.lanufactur€d
Add: Opening Stock of Finished Goods

cost of coods Avai]-able Fox Sale
Less: C.Losing Stock of Finished Goods

Cost gf R€v€nu€

1s. 02 . tlaDufactu.ing Ov€ah€.dr
Rates & taxes
Power & Water
Repairs lo Plant & Machinery
Other Repair & Maintenance
Consumption of Stores and spare parts
Insurance
Leased Rent
Depreciation

16.00 Adriniatlativ€ E:.p€nses
Travelling Expenses
l,egal & Professional charges
Administrati-ve Cost
Admlnistrative safaries
Other administrative Cost

62,18,30,630
2,'17,83,376

60 ,06, 4'7 ,374
'7t67,626

4'1 ,94 ,25 , 361,

8 , 42 ,0'7 , 4LL

5,3'7 ,89 ,8'7 2

4,13,49 ,1,88
49.08.310
6'7 ,7A , 499

5,89,'7 5,99't

4 ,85,68,0!2

60,14,08,939
5,05,98,848

55,08, 10,091 4 ,18 t06,3A6

56,95,153
7, s60

1,04.199
1. 08, 51 , 639

77 t'7 
-7 , 483

L,4rt31 ,45O
2 ,72, t6 ,389

3,55,229
7,40O

92 ,079
'7 | 23,209

1'7 , 602
371983

62 , 42 ,938

2. s3, 000
I ,194
138550

12,90, tO9

1?.00

Adninlstrative salarj.es (incfudes

S€lling and Distlibution Exp€ns€s
Selling Expenses

74,47 ,151 11 ,oo ,L7a

Provident Fund BDT 1,610 previous year BDT nif)

2, 45 , 45 ,026 18.61,340
2 ,45 ,45 ,026 18, 51,340

14,65,042.'14
18-00 Finance coat

Dividend on Convertible Pleference shares
14,65,O82.'14

'13

Aoount in Taka

31 March 2019 31 March 2018

15. 01 .

67 ,'14,22 ,645
L,04t01 ,985

5,89,15,99'7
1.04,07,98s

4 ,85, 68 ,072
'7,61,,626

Salary & Wages (includes Provident t'und BDT 1307483 previous year BDT 208621)
Ra, Material CgnruD€d
Opening Inventory - Raw Materials &

Packing Materials 
- 3'82''16'645

Purchases During the Period 64,52,L2,174 8,56,25,833
C.losing Inventoly - Raw Material-s &

PackingMaterials-20'40'63'4573'82''16'645
41 ,91.25,36t 4 t73,t9,188

5,37,59,472 67,L4,499

L3,83,2L6
69 ,382

40,61,908
8,41,363



Balance Cfaka)
Name of the .elated Rela.ioffhip Nature of transactioas Transaction

3l March 2019 3l March 2018

Selc ofgoods 71,16,93,830 7,64,02,135 3,70,13,091

l,lguity Shtc {)apital 1,13,050 1,'13,050

Ptefetence Share Applicetion
Money

8,29,00,000 8,29,00,000

Convcrtible Prefcrence Shar 1447,15'Un 1 6,51 ,90,000 4,04,15,000

Dvidend On Convettible
Pcfcrence Share

74,65,083 74,65,083

VIP lodusnies Ltd Ilolding company

Guanntee Commission 13,11,178 15,79,238 2,68,061

-

19.fl) Rclatcd panie:

VIP Industries BD MrnuEcturing Prirzte timited is r Subsidiaty ofVIP Industries l.td. M2io( products of VtP Industries BD M.nuf.cturing
P;vate Limited .re erported to VIP Industries trd. Ptoduct pricing is merket &iven due to highly comperirive lu&fge industry. As VIP BD
Manufectuthg Prirzte Limited is in the initid years of its opentioos and has yel to cst blish its niche, product pricing is beiflg done keeping in
mhd pricing of evzileble products with similar feeturcs/looks.

Z).m Cortitrgcntliability
Therc ures no contingmt liebility .t the eod of the ycr.

2L(X) Numbcr of Empbyccc

The ounber ofcmployees engrged es oo 31 Merh ,2019, who received e toal remrmention ofTk. 3,0m per mo h or 
^bove 

va! 888

Pcnons.

2Zm Exch.ngcc.iol(Lods)

This eprcscnts pin/(loss) edsing ftom trensletion of forcign curcocy into local currency es other incorne in strtement of cornprehmsive
inamne.

2l-00 Gcncrel

Figrres ate oraded off to nearest T.ls-
Ptevious year Egures heve been reerrnged, wherever n€ce3sary, to confum to currmt periodrs presmt^tion.

Direcao. Director

14

nMrq
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